MARY FALLIN
GOVERNOR

IRVING L. FAUGHT
ADMINISTRATOR

STATE OF OKLAHOMA
DEPARTMENT OF SECURITIES

MEMORANDUM

To:  Irving L. Faught, Administrator

From: Melanie Hall, Deputy Administrator W
Date: January 14, 2015

Re:  FINANCIAL REPORT

Attached is the financial report for the month ended December 31, 2014, as prepared by
Stephanie Ballard of Crawford & Associates.

Attachment
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OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE COMPARISON

ASSETS
Cash and cash equivalents
Cash restricted for investor education

TOTAL ASSETS
LIABILITIES
Due to State's General Fund
TOTAL LIABILITIES
NET ASSETS

Restricted net position - expendable
Unrestricted net position

TOTAL NET POSITION ¢

TOTAL LIABILITIES AND NET POSITION

OPERATING REVENUES
Securities registration fees
Securities professionals’ registration fees
Fines, penalties, and administrative costs
Other revenue
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Salaries, wages, and benefits
Rent expense
Contracted and professional services
Investor education professional services
Other general and administrative expenses
TOTAL OPERATING EXPENSES

OPERATING INCOME
NONOPERATING REVENUE (EXPENSE)
Interest income
Transfers to and due to State of Oklahoma
NET NONOPERATING EXPENSE
NET CHANGE IN NET POSITION
NET POSITION, BEGINNING OF YEAR

NET POSITION, YTD

YTD YTD
Dec 31, Dec 31, Percentage
2014 2013 Change
8,468,093 $ 7,683,419 10%
772,994 1,220,315 -37% 1
9,241,087 $ 8,903,734 4%
377,500 b 370,953 2%
377,500 $ 370,953 2%
772,994 4 1,220,315 -37%
8,090,593 7,312,466 11%
8,863,587 5 8,532,781 4%
9,241,087 $ 8,903,734 4%
Dec, 2014 Dec, 2013
7,040,751 $ 6,820,220 3%
6,929,670 6,664,060 4%
218,605 25,000 774% 2
2,005 2,781 -28%
14,191,031 $ 13,512,061 5%
1,765,141 $ 1,695,399 4%
74,947 72,171 4%
82,380 81,102 2%
250,773 344,375 -27% 3
163,077 142,379 15%
2,336,318 $ 2,335,426 0%
11,854,713 $ 11,176,635 6%
7,358 $ 13,976 -47% 4
(11,074,621) (10,647,963) 4%
(11,067,263) $ (10,633,987) 4%
787 450 $ 542,648 45%
8,076,137 b 7,990,133 1%
8,863,587 % 8,532,781 4%

1 Change is due to a decrease in fine revenue to the Fund and a decrease in interest income.
2 Fines vary based on amounts awarded and factual bases of cases.

3 Decrease is due to timing differences between when Invest Ed billings are received and paid.
4 Decrease is due to lower account balance and lower rate of return.



OKLAHOMA DEPARTMENT OF SECURITIES

CASH BASIS YEAR-TO-DATE BUDGET COMPARISON

As of December 31, 2014

OPERATING REVENUES
Securities registration fees
Securities professionals' registration fees
Fines, penalties, and administrative costs
Other revenue

TOTAL OPERATING REVENUES §$

OPERATING EXPENSES
Salaries, wages, and benefits
Rent expense
Contracted and professional services
Investor education professional services

Other general and administrative expenses
TOTAL OPERATING EXPENSES §

OPERATING INCOME $

NONOPERATING REVENUE (EXPENSE)
Interest income

Transfers to and due to State of Oklahoma
NET NONOPERATING EXPENSE §

NET CHANGE IN NET POSITION §

Remaining
Percentage

$

$

$

§

45%
9%
-337%
56%

55%
49%
64%
50%
80%

26%
29%



