IN THE DISTRICT COURT OF LOGAN COUNTY,
STATE OF OKLAHOMA

OKLAHOMA DEPARTMENT OF SECURiTIES,
ex rel., IRVING L. FAUGHT, Administrator,

Plaintiff,
vs. Case No. CJ-2004-256
MARSHA SCHUBERT, an individual, and d/b/a
SCHUBERT AND ASSOCIATES;

RICHARD L. SCHUBERT, an individual and d/b/a
SCHUBERT AND ASSOCIATES;

and

SCHUBERT AND ASSOCIATES, an unincorporated
association,

Defendants.

APPLICATION OF RECEIVER FOR AUTHORITY
TO PAY INTERIM ACCOUNTING FEES

COMES NOW the Réééivef, Douglé.s L. Jaéksfciﬁ,f and makes 'Appilic'atioh to this Court
for authority to pay interim accountmg fees to'lr".Baifrjd‘, Kurtz & Dobson, LLP (hereinafter
“BKD”), and would show the Court as follows:

1. Pursuant to the Order of this Court entered on January 14, 2005, Receiver
employed BKD as accountants to represent and assist Receiver in reviewing the Defendants’
investor records and bank records, as well as assisting Receiver in tracing assets on behalf of the
Receivership Estate.

2. | The Order provided that the amount of the fee paid to Receiver’s accountants
would be determined by the terms of the BKD Engagement Letter attached to the Receiver’s
Application for Approval for Employment of Accounting Firm, submission of an Application for
payment of fees, and appfoval of the fees .by the Court.

| 3: - Tlol (’iate,bB‘KDj emplOyeés have éxpéﬁdéd over 1,100 hours in and about the

performance of duties assisting the Receiver and p're'p'a‘rin'g a preliminary analysis relative to




money paid into and out of Schubert and Associates from January 1, 2000 through October 31,
2004, as is set forth in the statements of BKD attached hereto as Exhibit A.

4. Receiver believes that it would be unduly burdensome and inequitable to require
BKD to devote so many hours of time to the service of the Receiver and Schubeﬁ Receivership
Estate without receiving interim compensation to remunerate the accountants, at least in part, for
the time spent and the costs incurred.

5. As appears from BKD’s statements, the accountants’ efforts have resulted in a
i)reliminary accounting relative to the Schubert Receivership Estate, which provides to the extent
possible thé sum of money lost and where the money went. This information is of tremendous
importance to the Receiver and Receivership Estate, and will a}low the Receiver to pursue
recovery of substantial funds for the benefit of the Receivership Estate. The Receiver does have
on hand sufficient funds with which to pay interim accounting fees to BKD.

WHEREFORE, the Receiver respectfully requests that this Court authorize the Receiver
to pay to the Receiver’s accountants, Baird, Kurtz & Dobson, LLP, $97,756.00 as interim
accounting fees.

Respectfully submitted,

Bradley E. Davgnport, OBA #18687

GUNGOLL, JAZKSON, COLLINS, BoX & DEvoOLL, P.C.
Post Office Box 1549

Enid, Oklahoma 73702-1549

(580) 234-0436 phone number

(580) 233-1284 facsimile number

Attorney for Receiver, Douglas L. Jackson




CERTIFICATE OF SERVICE

I hereby certify that on the 9‘_3 day of March 2005, I mailed a true and correct copy of the above
and foregoing instrument, postage pre-paid to:

Oklahoma Department of Securities
Attn:  Gerri Stuckey

Amanda Cornmesser
First National Center, Suite 860
120 N. Robinson
Oklahoma City, OK 73102

Mack Martin

Martin Law Office

119 N. Robinson, Suite 360

Oklahoma City, OK 73102

Attorneys for Defendant Marsha Schubert,
individually, and d/b/a Schubert and Associates

William J. Baker

Hert, Baker & Koemel, PC

P. O. Box 668

Stillwater, OK 74076

Attorney for Defendant Richard Schubert, individually
and d/b/a Schubert and Associates

WZM

Douglas L. J ack%

T:\Clients\Schubert, Marsha & Richard\Receivership\00 - Pleadings\Pleadings Typed\App for App to Pay Interim Acctng Fees.doc




