IN THE DISTRICT COURT OF LOGAN COUNTY,
STATE OF OKLAHOMA

OKLAHOMA DEPARTMENT OF SECURITIES,
ex rel., IRVING L. FAUGHT, Administrator,

Plaintiff,

Vs. Case No. CJ-2004-256

MARSHA SCHUBERT, an individual, and d/b/a
SCHUBERT AND ASSOCIATES; et al.,

Defendants.

RECEIVER’S FINAL REPORT AND ACCOUNT, AND APPLICATION
FOR AUTHORIZATION TO DISBURSE REMAINING FUNDS

1. Douglas L. Jackson, as court-appointed receiver for the assets of Marsha Schubert and
Schubert and Associates for the benefit of their creditors, makes this Final Report and Account to
the Court and creditors of the Receivership estate. The Receiver also makes Application for
Authorization to disburse the remaining funds in the Receivership accounts.

2. Receiver has taken possession of the assets of Marsha Schubert and Schubert and
Associates pursuant to the Order appointing him that was entered on October 14, 2004 in the
above-styled and numbered case, and the Order Amending Authority of Receiver entered
December 10, 2004.

3. Acting under the Orders of this Court, the Receiver has liquidafed the assets of Marsha
Schubert and Schubert and Associates. He also initiated a lawsuit against over 150 people to
pursue recovery of fictitious profits that Marsha Schubert paid out as part of the Ponzi scheme
she operated. The Receiver’s liquidation of assets and collection of judgments have resulted in

the recovery of sale proceeds, judgment monies, and settlement funds totaling $4,560,636.22.



4. Pursuant to authorization from this Court, the Receiver has previously made five
distributions to creditors and claimants of M;'clrsha Schubert and Schubert and Associates totaling
$3,359,398.59. At the time of filing this Final Report, the Receiver has pending an Application
for authority to make a final distribution to creditors in the amount of $157,782.60. The
Receiver’s Application to make final distribution is set for hearing on December 20, 2013.
Provided the Court approves his request, the Receiver will make the final distribution to creditors
resulting in a total of $3,517,181.19 being distributed to the creditors and claimants of Marsha
Schubert and Schubert and Associates. Between the recoveries that investors and creditors
obtained from the brokerage firm(s) for which Marsha Schubert worked and the Receiver’s
distributions, the creditors and claimants whose claims this Court approved will be repaid in full.

5. The Schubert Receivership estate has been in existence for over nine years. Rather
than attempting to summarize all payments, receipts, and expenditures during that time, the
Receiver notes that he has filed a monthly accounting with the District Court of Logan County in
the instant case each month from December, 2004 through the present documenting all funds
received and all expenses and fees paid relative to the Schubert Receivership estate. Those
monthly accountings are publicly available for the Court, the creditors of Marsha Schubert, and
any other interested party to inspect. Pursuant to 12 O.S. § 2010(C), the Receiver hereby a(iopts
and incorporates by reference each and every one of the monthly accountings that he has
prepared and filed of record in this case as part of his Final Report and Account.

6. The Receiver has incurred or requires payment of the following expenses to wind up

the Schubert Receivership estate:



Attorney fees and costs: $19,229.93!
Accounting Fees: $ 1,200.00
Final Receiver’s Fee: $16,992.91%

7. The Receiver currently has on hand in the Receivership checking and money market

accounts a total of $207,808.96.

8. The Receiver proposes distribution of the balance of funds remaining in the

Receivership accounts as follows:

Final Distribution to Creditors: $157,782.60
Attorney Fees and Costs: $ 19,242.93
Accounting Fees: $ 1,200.00
Final Receiver’s Fee: $ 16,992.91
InvestEd $ 12,590.52

9. At this point in time, the Receiver believes that all assets of Marsha Schubert and
Schubert and Associates have been secured and liquidated for the benefit of the creditors and
claimants. In addition, the Receiver believes that all funds recoverable from those individuals
and entities who received fictitious profits from Marsha Schubert’s perpetration of a Ponzi

scheme have been recovered to the extent feasible to pursue. For these reasons, the Receiver

! The Receiver has incurred attorney fees and costs in the amount of $14,242.93 as of December 10, 2013. Further,
the Receiver anticipates incurring an additional $5,000.00 in attorney fees relative to preparation of this Receiver’s
Final Report and Account; his attorney appearing for the December 20, 2013 hearing on Receiver’s Application for
Authority to Make Final Distribution to Creditors; and, for his attorney to appear for hearing on the Court’s January
2014 docket for confirmation of the Receiver’s Final Report and Account and to discharge the Receiver.

% Receiver has previously been paid an interim Receiver’s fee in the amount of $97,122.99 pursuant to an Order of
this Court dated July 10, 2009. Both the interim Receiver’s fee and the final fee noted above are based on the
formula set forth in the Oklahoma Probate Code, specifically 58 O.S. § 527. Since payment of the interim
Receiver’s fee, which was calculated based on funds collected through June 22, 2009, the Receiver has collected an
additional $679,716.45 on behalf of the Schubert Receivership estate. The final Receiver’s fee reflected above is 2
Y% percent of the additional amount collected.



respectfully requests that the Court approve this Final Report and Account and authorize the
distribution of the remaining Receivership funds as outlined sbove.

WHEREFORE, Receiver respectfully requests that all parties to this case and the
creditors and claimants of the Schubert Receivership e;s'tate be given notice of this Final Report
and Account; that on hearing hereof, the Court enter its Otrder confirming this Final Report and
Account; and, that 'Receiver be authorized and directed to make a distribution of the

Receivership funds remaining on hand as outlined in 8 above.

Respectfully submitted,

‘ Dougl tkson Court-Appomted Receiver for
Margha Sc bert afjd Schubert and Associates
P.O. Bs

Enid, OK 73702 ‘
(580) 234-0436 ph./(580) 233-1284
1'ackSOn@gun,qolliac'kson.com

-and

Ludlen £ Yoprezirt

Bradley Efvenpoﬁ, OBA #1 8687

GUNGOLL,/JACKSON, Box & DEVOLL, P.C.
101 Park Wvenue, Suite 1400

Oklahoma City, OK 73102

(405) 272-4710 Ph, / (405) 272-5141 Fax
davenport@gungolljackson.com
Attorney for Court-Appointed Receiver,
Douglas L. Jackson




CERTIFICATE OF SERVICE

\
I hereby certify that on the ’3+ day of December, 2013, I mailed a true and correct copy
of the above and foregoing instrument, postage pre-paid to:

Oklahoma Department of Securities

Aitn: Gem Stuckey/Amanda Cornmesser

First National Center, Suite 860
120 N. Robinson
Oklahoma City, OK 73102

Jack Mattingly, Sr.

The Mattingly Law Firm, P.C.

P 0. Box 70

Seminole, OK 74818-0070
Atty/Janice Fagg and Kathleen Gibson

Mack Martin
Martin Law Office
125 Park Ave - 5% Floor
Oklahoma City, OK 73102
Atty/Defendant Marsha
Schubert & Schubert and Associates

Alexander L. Bednar

P.0. Box 3021

Oklahoma City, OK 73102
Attorney for Richard LeBoeuf

Corene Abernathy
PO Box 224
Crescent, OK 73028

Midge Allen

% Ben Allen

9612 Eagle Hill Drive.
Oklahoma City, OK 73162

Ted & Jeane Allen
1312 Locust Lane
Edmond, OK 73013

Beth Armer, Trustee of the
Beth Armer Revocable Trust
Route 2, Box 1 4B
Crescent, OK 73028

Lloyd Avery
P 0 Box 408
Crescent, OK 73028

AXA Advisors, LLC

Attn: Russell A. Divak, Esq.
1290 Avenue of the Americas
NewYork, NY 10104

AXA Equitable Life Ins. Co.
Attn: Russell A. Divak, Esq.
1290 Avenue of the Americas

NewYork, NY 10104

S. Alex Yaffe

Foshee & Yaffe

f/b/o Garrett Schubert. et al
P 0 Box 890420

Oklahoma City, OK 73189

Brent Bell, DO
5813 Columbine Way
Oklahoma City, OK 73142

Lance B. and Vicki L. Berry
3904 Hunters Cr. Rd.
Edmond, OK 73003

Craig Blair
8438 Northview Pass
Fair Oaks Ranch, TX 78015

James Blair
PO Box 721489
Oklahoma City, OK 73172

R. Kent Blair
PO Box 1213
Kingfisher, OK 73750

Blair Minerals Ltd., LLC
PO Box 1213
Kingfisher, OK 73750

David Blevins
Route 2, Box 480
Crescent, OK 73028

Kenneth Boren
1034 E. Uiff
Superior, CO 80027

Larry Boren
2001 Hughes Street
Midland, TX 79705-8333

Leonard Briscoe
406 N. Main
Kingfisher, OK 73750

Shirley Broughton
P.0.Box 324
Hennessey, OK 73742

Ronald Clough
1316 S. 10®

Kingfisher, OK 73750

Keith Dillingham
14021 W. Wood Rd.
Drummond, OK 73735-1083

Rebecca Joy Doiron
PO Box 685
Crescent, OK 73028

Tommy Edgar
Rt.3, Box 25
Kingfisher, OK 73750

Linda Elliott
701 Ridge Place
Enid, OK 73701

Jason and Jennie Elmore
7924 S. 54" St.
Waukomis, OK 73773-1110

Steve Espoilt
RR1, Box 23
Kingfisher, OK 73750-9708

Farmers & Merchants Bank
116 S. Grand
Crescent, OK 73028

Glenna Kay Floyd
102 Sandra Palmer
Stephenville, TX 76401

Steve & Erika Ford
112 N. Broadway
Crescent, OK 73028

Jamie & Dustin Glover
1328 NE Glover Road
Elgin, OK 73538

Lloyd Avery
P 0 Box 408
Crescent, OK 73028

Regina Grabow
P.O.B x0234
Kingfisher, OK 73750-0234

Alma Frost Gunn
317 S. Spruce
Crescent, OK 73028



John E. Hall

7519 S. Jackson St.
Littleton, CO 80122
Pamela Halverson
P.0. Box 1333
Russelville, AR 72811

Curtis E. & Opal R. Ham
323 S. Oak Ave.
Hennessey, OK 73742

Don Hardesty
320 E. Grand Teton Court
Yukon, OK 73099

Richard Hedrick, Ir. for
Richard Hednck, Sr.
Rt.1, Box 12C
Crescent, OK 73028

Stuart & Helen L. Hedrick
Rt.1, Box 12
Crescent, OK 73028

Michael Henthron
8121 NW 7%+,
Oklahoma City, OK 73127

Phyllis Hinckley
1832 Redland Drive
Edmond, OK 73003

Richard & Jo Ann Holthus
Rt.1, Box 108-RH
Dover, OK 73734

Wanda Houck, PR of
John Stanbrough Estate

RR.2, Box 249

Crescent, OK 73028

Wanda and Merle Houck
R.R. 2, Box 249
Crescent, OK 73028

Bob Hudson
224 W. Erwin Avenue
Kingfisher, OK 73750

Tanya Hudson
4009 Regatta Rd
Yukon, OK 73099

Joyce Jackson
Rt.5, Box 185-B2
Enid, OK 73701

Lori James
1800 N. Santa Fe
Guthrie, OK 73044

Randall James
1800 N. Santa Fe
Guthrie, OK 73044 |

Doug Jech
920 W. Overstreet
Kingfisher, OK 73750

Loyd Jones
R.R. I, Box 35113
Crescent, OK 73028

Linda Kinsey
P.0 Box 701
Kingfisher, OK 73750

Shanna Kinslow
110 Cuyler Drive
Shawnee, OK 74804-97 13

Randy Kretchmar
PO Box 8
Medford, OK 73759

L & S Pollard Farms, LLC
Banner Road

Rt. 1, Box 105

Dover, OK 73734

Andrew Lee
12 Carol Lane
Shawnee, OK 74801-5616

Paul Lee
I Carol Lane
Shawnee, OK 74801

Charles & Joyce Liebl
Route 1, Box 129, Lot 2
Kingfisher, OK 73750-9751

Carol Ann Lindley
9009N. May Ave.—Apt 152
Oklahoma City, OK 73120-4463

Kerry Long
R.R. I, Box32A
Dover, OK 73734

Gloria G. Maloy
4411 NW 164n
Oklahoma City, OK 73107

Rodney Martin
519 W. Jackson
Crescent, OK 73028-8915

Wanda Martin
519 S. Jackson
Crescent, OK 73028-8915

Wm. R & Betty Mathews Trusts
% Susan Schoelen

103 Sunrise Circle

Kingfisher, OK 73750

William Matthews
Rt.1, Box 129-M
Kingfisher, OK 73750

Curtis & Cherry Meloy
P.O.Box 92
Hennessey, OK 73742

Denise E. Meloy
Rt.3, Box 146
Hennessey, OK 73742

Wilma Moore
716 NW 16151 St.
Edmond, OK 73013

Sandra Ortega
3524 W. Purdue
Enid, OK 73703

Detria J. Owens
1909 Parkview
Okmulgee, OK 74447-6932

Robert J. Owens, Jr.
1909 Parkview
Okmulgee, OK 74447-6932

Teresa Pittman
1124 S. Main
Kingfisher, OK 73750

Loren Pollard
R.R. 1,Box 105
Dover, OK 73734

Pork Chop Trust

Donald On, Trustee

PO Box 1447

Shawnee, CK 74802-1447

Pourchot Investments, LP
PO Box 3129
Shawnee, OK 74802-3129

Robert Lynn Pourchot Trust
39605 Independence

P 0Box 3129

Shawnee, OK 74802

Phillip M. Pourchot Revocable Trust

Phillip M. Pourchot, Trustee
PO Box 3129
Shawnee, OK 74802-3129



James Powell
5520 Cardinal Lane
Norman, OK 73026

C. E. & Joyce Pryor
Route I, Box 186-A
Hennessey, OK 73742

Charles & Linda Randall
R.R. 1,Box3
Omega, OK 73764-9701

Richard & Annenda Reynolds
PO Box 553
Kingfisher, OK 73750-0553

Harold D. and Jo Ann Richards
P 0 Box 93
Mulhall, OK 73063

Mike Rogers
207 N. Pecan
Crescent, OK 73028

Curtis Sanders
1308 S.12 th Place
Kingfisher, OK 73750

David Carl Sanders
Rt 6, 2000 Bell Road
McAlester, OK 74501

Steven Sanders, President
Crandall & Sanders, Inc.

110 N. Main St—POBox537
Kingfisher, OK 73750

Steven and Joy Sanders
1021 S 8th
Kingfisher, OK 73750

Bennie L. Schoorr
Route 1, Box 133-S
Kingfisher, OK 73750

Hillary Michelle Schubert
2315 N. Hartford
Stillwater, OK 74074

Richard Schubert
7351 North Council Road
Crescent, OK 73028

Debbie Schultz
825 W. Broadway
Pond Creek, OK 73766

Garry & Beverly Shelite
PO Box 776
Hennessey, OK 73742

Lloyd Shelley
5433 Baker Drive
The Colony, TX 75056-187 1

Ruby H. Smith
325 W. I~ Street
Edmond, OK 73003

Jared Stafford
Route 2, Box SI
Wewoka, OK 73884

Edward Stanton
P 0 Box 862
Crescent, OK 73028

Robert & Pamela Talley
448 36th Avenue, N.W.
Norman, OK. 73072

Larry and Patricia Triplett
6408 Plum Thicket Road
Oklahoma City, OK 73162-3431

John T. Vance
6109 Oaktree Road
Edmond, OK 73003

Elnora Viethaus
12106W. 6lth Street South
Sapulpa, OK 74066

Bobby and Kathleen Walker
3705 NW 6th
Newecastle, OK 73065

Jack H. and Betty J. Walker
3714 NW 6th
Newecastle, OK 73065

Jackson T. Walker
3725 NW 6th
Newecastle, OK 73065

Ricky A. Walker
3714 NW 6th
Newcastle, OK 73065

Terry Wallace & Terry Langley
P.O.Box 82
Kingfisher, OK 73750

Frank Ward, Et al

% E. Edd Pritchett

114 N. Main St., Suite 101
Kingfisher, OK 73750

Linda Ward
2304 SW 93™
Oklahoma City, OK 73159

Donna Webb
P.O. Box 775
Crescent, OK 73028

Wilbanks Securities
4334 NW Expressway, Suite 222
Oklahoma City, OK 73116

Jeff Wilcox
906 S. 14% St.
Kingfisher, OK 73750-3802

Larry & Linda Wilcox
Route I, Box 51-A
Dover, OK 73734

Marion & Julia Wilcox
Route 1, Box 47
Dover, OK 73734

Marvin & Pamela Wilcox
PO Box 106
Kingfisher, OK 73750

The Will Foundation

Robt L. Pourchot, Trustee
P.0.Box 3129

Shawnee, OK 74802-3129

Larry & Karen Williams
PO.Box 581
‘Waukomis, OK 73773

Winning Streak Sports, Ltd
9825 Widmer
Lenexa, KS 66215

Forrest & Glenda Yenzer
405 S. Pine St.
Crescent, OK 73028

Geneva Yenzer
P.O.Box 1035
Crescent, OK 73028

Geneva Yenzer, Personal Rep
Estate of Imogene Pennington
302 N. Main Street
Kingfisher, OK 73750

Kenneth & Leslie Young
6020 NW 85% St,
Oklahoma City, OK 73132



David Trojan

f7b/o Barry Pollard
P 0 Box 5676
Enid, OK 73702

G. David Bryant

f/b/o Robert Mathews, et al
Kline Kline Elliott & Bryant
720 N.E.. 63" St.

Oklahoma City, OK 73105

Judy Hamilton Morse

f/b/lo AXA Advisors, LLC
Crowe & Dunlevy

20 N. Broadway, Suite 1800
Oklahoma City, OK 73102

Mark Stonecipher

f/b/o Lance Berry

100 N. Broadway — Suite 1700
Oklahoma City, OK 73102

Charles A. Meyers

Morgan Morgan & Meyers

f7b/o Farmers & Merchants Bank
711 S. Husband

Stillwater, OK 74074

William B. Federman
Federman & Sherwood
f/b/o Jamie Glover, et al
10205 N. Pennsylvania
Oklahoma City, OK 73120

Joseph H. Bocock

/b/o Pourchot Investments, et al
10™ Floor, Two Leadership Square
Oklahoma City, OK 73102

Ross J. Dewbre

f7b/o Mike Rogers

2220 Shadowlake Drive
Oklahoma City, OK 73159

E. Edd Pritchett

/b/o Frank Ward, et al
114 N. Main St., Suite 101
Kingfisher, OK 73750

Stephen Zrenda

f/b/o Wilbanks Securities

100 N. Broadway —Suite 2440
Oklahoma City, OK 73102-8601

Paul Schulte

f7b/o Geneva Yenzer, et al
302 N. Main St.
Kingfisher, OK 73028

Tom R. Cox

f/b/o AXA Advisors, LLC
150 W. Jefferson, Suite 2500
Detroit, MI 48226

Michael J. Rose

f/b/o Garrett Schubert

4200 Perimeter Ctr DR Suite 245
Oklahoma City, OK 73112

William J. Baker

Hert Baker & Koemel, PC
P.0. Box 668

Stillwater, OK - 74076

U.S. Department of Justice

U.S. Attorney’s Office — WD

Atin: Tiffany Harper, Asst US Atty
210 West Park Ave. — Suite 400
Oklahoma City, OK 73102

Kurtis Ward

3232 W. Britton Road
Suite 170

Oklahoma City, OK 73120

Richard Brandon Schubert
10 Trenton Terrace
Yukon, OK 73099



Beadl L. orA>

Bradley E. %enport v




