IN THE DISTRICT COURT OF LOGAN COUNTY,

STATE OF OKLAHOMA

OKLAHOMA DEPARTMENT OF SECURITIES, )
ex rel., IRVING L. FAUGHT, Administrator, )
' )
Plaintiff, )

V8. ) Case No. CJ-2004-256
)
MARSHA SCHUBERT, et al., )
)
Defendants. )

: RECEIVER’S AMENDED APPLICATION FOR APPROVAL OF
RECOMMENDATIONS FOR ALLOWANCE AND/OR REJECTION OF CLAIMS AND
AUTHORIZATION FOR DISTRIBUTION

The Receiver submits the following Amended Application to the Court to correct one
inadvertent error in his original Application filed on August 10, 2007 and to propose making a
slightly larger distribution to the claimants and creditors. In support of this Amended
Application, the Receiver would show the Court as follows:

1. Receiver adopts and incorporates herein by reference the contents and exhibits of
his original Application for Approval of his Recommendations for Alléwance and/or Rejection
of Claims and Authorization for Distribution pursuant to 12 0.. §2010(C) except as expressly
noted below.

2. Although Receiver attached a copy of this Court’s Order allowing the claim of
Robert and Pamela Talley in the amount of $154,000.00 to his August 10 Application, Receiver
inadvertently omitted the Talley’s claim from the table setting out the proposed distribution
attached as Exhibit G to the original Application. Receiver has corrected the table to include the
claim of Robert and Pamela Talley.

3. Since the Receiver filed his original Application, he has obtained additional funds

from the Schubert Divorce and proposes to the Court that he be allowed to make a seventeen




percent (17%) initial distribution to those people whose claims are allowed in full or in part. The
table setting forth the Receiver’s proposed distribution on allowed claims has also been amended
to reflect the seventeen percent (17%) distribution figures.

4, An amended Exhibit G to the Receiver’s Application is attached hereto, and the
Receiver respectfully requests that it be substituted for the table marked as Exhibit G that was
attached to the August 10, 2007 Application.

WHEREFORE, the Receiver respectfully requests this Court grant his Application and
approve his recommendations for the allowance and/or rejection of claims submitted to the
Schubert Receivership Estate and authorize the Receiver to make a seventeen percent (17%)
initial distribution to the creditors and claimants whose claims are allowed in full or in part as set
forth in the table attached hereto as Exhibit G.

Respéctfully submitted,

FadlonL Canonl’

Bradley E. Pavenport, OFA #18687
GUNGOLL,WACKSON, COLLINS, BOX & DEVOLL, P.C.
Post Office Box 1549

Enid, Oklahoma 73702-1549

(580) 234-0436 phone/(580) 233-1284 fax
Attorney for Douglas L. Jackson, Receiver




