FILED IN DISTRICT COURT
OKLAHOMA COUNTY
IN THE DISTRICT COURT OF OKLAHOMA COUNTY
STATE OF OKLAHOMA JAN -7 2015
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OKLAHOMA DEPARTMENT OF SECURITIES, ) e COVRT CLERK
EX.REL.IRVINGL.FAUGHT, ADMINISTRATOR ) e
Plaintiff, ) Case No. CJ-2014-4515
)
V. ) Notice of Hearing
SEABROOKE INVESTMENTS LLC, AND ) Aahgmmgo"f’sﬂjj mglﬁng S:; for Fegi“f“g“'
OKLAHOMA LIMITED LIABILITY COMPANY> ) o’clock beforé the Honorable Patricia
ET. AL, ) Parrish, in her courtroom in the Oklahoma
) County Courthouse in Oklahoma City,
Defendants. ) Oklahoma.

MOTION TO MODIFY TEMPORARY INJUNCTION AS TO OAKBROOKE
COLLEGE PARK PROPERTY, AND TO RELEASE SAME FROM
RECEIVERSHIP ESTATE, COMBINED WITH BRIEF IN SUPPORT
(By FNB—Weatherford)

Pursuant to QOkla. Stat. tit. 12, § 1381, First National Bank and Trust Company of
Weatherford, N.A. (“FNB—Weatherford™), asks that this court modify its Sepfembér 5,2014
temporary injunction as to the Oakbrooke College Park Property (defined below), and to release
same from this receivership estate. In support thereof, FNB—Weatherford would show this court

the following:

Background Facts

1. FNB—Weatherford is a corporation chartered under the laws of the United States,
with its principal office in Weatherford, Oklahoma.

2. On September 5, 2014, thié court entered its order of Temporary Injunction and
Ancillary Relief (“Injuncuon”) The initial appomtment of Ryan LeQna'rd‘ as 'reéé:iv:e"r”fc}r'the

Defendants was continued in effect by the Injunction.



3. The Injunction, among other things, continued a temporary freeze upon all assets
of the Defendants, which assets include the following described real property:

Lots 31-46 (inclusive), Block One, College Park Addition, Oklahoma Clty,
Oklahoma County, State of Oklahoma,

together with all existing or subsequently erected or affixed buildings, improvements and -
fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the aforementioned real property, including without limitation
all minerals, oil gas geothermal and similar matters related thereto (“Oakbrooke College Park
Property”). The Oakbrooke College Park Préperty is unimproved land consisting of 16 platted
lots, and may have a street address of 901 W. Hefner Road, Oklahoma City, OK 73114.

4. The Oakbrooke College Park Property is an “Asset” (as defined inthg Injunction)
of thé receivership estate , and may not be sold or foreciosed without the express approval of this
court. ENB-Weatherford claims a first mortgage lien on the Oakbrooke College Park Property.
The mortgage lien relates to indebtedness owed under a Promissory Note (“Oakbrooke College
Park Note”) (DX-1) executed by Oakbrooke Homes LLC on March 2, 2010 and delivered to
Citizens State Bank and in the face amount of $240,718.40. The Oakbrooke College Park Note
was a substitution of a prior note for indebtedness secured by a Real Estate Mortgage With
Power of Sale (DX-2) granted by Oakbrooke Homes on May 31, 2007, and recorded with the

Oklahoma County Clerk on June 14, 2007 (at Book 140512, Pages 429-430)!. The Oakbrooke

1 An additional real estate Mortgage was also granted by Oakbrooke Homes, and filed with the Oklahoma
County Clerk on March 29, 2010 (Book 11330, Pages 535-545 (DX- -3)(“2010 Mortgage”). The 2010 Mortgage also
contained a cross-collateralization clause that effectively mortgaged the Oakbrooke College Park Property as
security for any other indebtedness owed by Oakbrooke Homes to FNB—Weatherford.
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College Park Note and both mortgages were assigned to FNB—Weatherford in J uly2014. A copy
of an Assignment of Mortgage is attached hereto as DX-4. The Oakbrooke College Park Note
had}an original maturity date of March 15, 2013, but was subsequently twice extended (see
vv]’)leférr’a.l/Extension Agreements attached hereto aé DX-5 ‘:a‘md’DX'-6), and is now March 15,
201 5_. In connection with this transaction, there was also executed on March 2, 2010 a Business
Loan Agreement. FNB—Weatherford is now the holder of the Oakbrooke College Park Note and
both mottgages, and all indebtedness owed under the same is owed tb FNB-Weatherford.

5. ' The Oklahoma County Assessor ascribes a Taxable Market Value for the
Oakbrooke College Park Property of $65,000.00. While FNB—Weatherford ascribes a higher
value, the amount that could be realized by it and/or the receivership estate, after payment of
taxes (2012-2014 is reportedly the aggregéte sum of $2,943.57), closing costs, real estate
commissions, etc. believed to be less than what is owed to FNB—Weatherford.

6. The Oakbrooke College Park Note is in default by reason of this receivership and
Oakbrooke Homes® failure to pay the monthly payments due for the month of July 2014, and
subsequently. As of January 5, 2015, FNB-Weatherford is presently owed not less than
$232,476.66, consisting of unpaid principal of $225,037.58, plus $6,440.88 in unpaid interest
accrued at 5.51% per annum, plus late charges of $998.20. These amounts are exclusive of

FNB-Weatherford’s attorney fees and legal expenses incurred in this matter. Interest

continues to accrue from January 5, 2015 at the rate of 5.51% per annum (per diem rate of
$34.4432 based upon present balance). FNB Weatherford also continues to accrue attorney fees
and legal expenses. Allindebtedness owed under the Oakbrooke College Park Note and related

mortgages and instruments are personally guaranteed by defendants Tom and Karyn Seabrooke.



7. For the reasons set forth herein, the Oakbrooke College Park Property is of
inconsequential value and benefit to this estate, is burdensome, and should be
abandoned/released from this receivership estate. FNB;Weatherford desires to foreclose the
Oakbrooke College Park Prof)efty, bﬁt is presently prohibited from doing so by the freeze, -
restraints, restrictions, injunction, jurisdictional reservations, and various prohibitions and other
terms set forth in the Injunction (collectively “Stays”™).

8. The Injunction prohibits any creditor from interfering in any manner with the
receiver carrying out his duties in this case, or interfering “in any manner during the pendency
of this proceeding with the exclusive jurisdiction of this Court over the Defendants.” The

Injunction also states that the court retains “jurisdiction over this matter and Defendants for

all purposes.” (Emphasis added). The Injunction grants to the receiver the exclusive right to
manage the business activities of the Defendants, and to open and inspect their mail, which
includes Oakbrooke Homes and the Seabrookes. The Injunction further statés that “payfnent of
the fees and expenses of the Receiver shall have priority over any other claims made against the
Defendants or the récéivership estate.” Therefore, in addition to reliéf from the Stays, other
relief and/or modifications of the Injunction are arguably necessary to enable FNB—Weatherford
to foreclose the Oakbrooke College Park Property and to join and seek judgments against
defendants Qakbrooke Homes and the Seabrookes. . This additional relief sﬁould include
authorization for FNB—Weatherford to serve foreclosure related papers on the receiver.

9. There was filed on September 30, 2014, the Motion of First National Bank and
‘Trust Companyof Weatherford, N.A. 'fo Intex;vrc.agl.e;," w1th Brief 1n Support E;;I;itéfvention

Motion”).



Prayer for Relief

Wherefore, FNB—Weatherford hereby requests that the court enter an order:

1.

Modifying all of the Stays of the Injunction so as to allow FNB Weatherford

* to exercise its state law remedies in the Oakbrooke College Park Property to .

the fullest extent allowed by applicable law, including but not limited to,
foreclosing the same by judicial and/or power of sale foreclosure;

.Releasing, dropping, and abandoning the Oakbrooke College Park Property

from the receivership estate, free and clear of any lien (if any), claims, rights,
charges, and/or interests (of whatever type or description), of the receiver
and/or this receivership estate, and further decreeing that said property is no
longer an Asset in the receivership, and further releasing it from any
remaining terms, conditions, and/or restrictions of the Injunction;

Authorizing FNB—Weatherford to serve the receiver with any foreclosure
related notices (judicial and/or non-judicial) for Oakbrooke Homes that it
reasonably deems necessary and/or advisable;

Decreeing that any lis pendens notice (related to this proceeding) filed against
the Oakbrooke College Park Property be, and is, by that order, released;

Authorizing FNB—Weatherford (subject to applicable law) to seek, and

obtain, in personam money judgments against Oakbrooke Homes, Tom
Seabrooke, and Karyn Seabrooke, and each of them;

Authorizing FNB-Weatherford (subject to applicable law) to seek, and
obtain, in personam deficiency money judgments against Oakbrooke Homes,
Tom Seabrooke, and Karyn Seabrooke, and each of them; and

Prohibiting FNB—Weatherford from, unless authorized by a subsequent order
of this court, attempting to collect, or collecting, any deficiency judgment(s)
except by way of the receivership’s claim process established (or to be
established) in this case.

FNB-Weatherford also asks for such other relief as the court deems just.
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DAVID L. NUNN, OBA #14512

-Of the Firm-

DAVID L. NUNN, P.C.

PO Box 230 '

Edmond, Oklahoma 73083-0230

(405) 330-4053

(405) 330-8470 (fax)
dnunn@davidlnunnpc.com

ATTORNEY FOR FIRST NATIONAL BANK
AND TRUST COMPANY OF
WEATHERFORD,

N.A.

CERTIFICATE OF SERVICE

This is to certify that a copy of the above and foregoing was mailed, postage prepaid,

on the ]k‘_"day of January, 2015, to: .

Jennifer Shaw

Oklahoma Department of Securities

120 North Robinson, Suite 860
Oklahoma City, OK 73102

Robert D. Edinger

Edinger and Blakely, P.C.
116 East Sheridan, Ste. 207
Oklahoma City, OK 73104

Mark A. Robertson

Michael Paul Kirschner
Robertson & Williams

9658 N. May Ave., Suite 200
Oklahoma City, OK 73120

John M. Thompson

Crowe & Dunlevy

Braniff Building:~~ -

324 N. Robinson Ave., Suite 100
Oklahoma City, OK 73102

Jim W. Lee

Lee & Kiser

One Broadway Executive Park, Ste. 230
201 NW 63" Street

Oklahoma City, OK 73116

Ryan Leonard

Meyer Leonard & Allison, PLLC
116 East Sheridan, Ste. 207
Oklahoma City, OK 73104

R. Stephen Haynes

Law Office of R. Stephen Haynes, P.C.
First Commercial Bank Building

3805 West Memorial Road

Oklahoma City, OK 73134

Rollin Nash Jr.

Nash, Cohenour, Kelley, Giessman & Knight,
4101 Perimeter Center Drive, Suite 200
Oklahoma City, OK 73112



Terry D. Kordeliski

Riggs Abney

5801 N. Broadway Ext., Ste. 101
Oklaohma City, OK 73118-7489

Saed

David L. Nunn, Esq.
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March 2, 2010 calculsted 33 dascribed ta the “INTERES T CALCULATION

on the TION NETHOD"
memmmmdmmprmmbnadon yequaodty:,unmpﬂdlan. The Infcrest ra2e may changs’ Under the
wmthmedh'NrEREﬂAﬂERDEFA\ILT‘M .
PAYMENT. Bomﬂlmlhbhanhmlmme&mynponw- demai wnde." wﬂlmlhhhnnlnss
tegular payments of §1,986.40 pach and one ificy isay p¥ th “n$231,103.12. Bom‘-ﬂmpmwmbdm Apidl 15,
201o,lndnlwbuquunpﬂmm-uﬁumhumdwdmhmmhmmBenjwnh mmuuumnnuudns.
2013, a nd whil be for all p i yet paid. Paymi Inchude p ""l_hd torest. Unless sgreed of
1ww, 1 ummnppxudwb-ny d unpald | § than to prinoipal snd then to #ny laie’ charges.
Bomw‘mpayuwruundohaddnunhwnobmnratwehcﬂ-«pbanundarmym n writhng.
lHTERES’I’CN.cULM'I 'IETHOD.ln‘lsnﬂnnthhﬂehhmpuhdonlmnmmmﬂh.wuwﬂhﬂhmﬂodhww
over & yesr of 360 days, mihiplied by the ] bal mmpxwwmmlmurawmwmu
oulstanding. All Interest payabia undor this Noto b computsd ushyg this
PREPAYMENT; MINIMUM INTERESY BNARBE. In any even), gven upon Wil prepayment of tis Nota. Borawer mdemandsm\mdarh
entitzd 1o a minlinum interest charga of $7.60. Other than-Bomowes’s obligation to pay any charge, Bao may pay
wlmo\nponanyalou pqrﬁon dlhemumnwedcmﬂ'ﬁnhhduu. Mmmnumuml,udmwmedhbyumhwmng.mlm
gontinualnmshpnyrmll the psymani schedule. Rather, wiypaymma will reducs ths principal
mmnmdmymdln WWM to ‘sand Lander payrents marked “pald in full”,
anomm'orshﬂarhmw Nmnwumsm:wymgtmrmyamplk\ﬂmnmbuhgwoiwmﬁﬂhmdu
this Nato, and B wilt ‘hpcywmnhernmuunlowedhufder Al writt
smounts, incuding any Mwomwmmhm:mmkﬂbammmmapmrumnwmmemlnm!rumuammmﬂa
mlbtanuemdwlmoﬁweonmuomotﬂnﬂmum or &8 ful) estistaciion of 9 disputed amount mus! be dellvered lo; CITIZENS STATE
BANK, STILLWATER WEST BRANCH, 4611 W 8TH AVE, STILLWATER, OK 74074,

' LATE CHARGE. ll:gaymenns 1 dayaotm«alme,somarwmhed\argedsnmxdﬁnunpddwﬂondmmuhdywmjuhd
paym-morszz.oo, s grestof.

mERESTAFI'ERDEFAULT. Upondafwﬂ.mumunmbpsywmnmlmmy.mmmlmxtmmdarwuNotawﬁlconﬁnuo!om
intarest gt the intores! rals under this No!

DEFAULT. Esch of the foflowing shall constitute an ovent of default CEvent of Default™) under this Note:

Paymant Defauk, B fafls to maka any payment when dua under this Note,
. _Other Defsults. Bosrower folls lo wtﬂ'\onopeﬁorrnnnyolheﬂwm. obﬂga&m mmrawnmnmh!nwhmmhuh
i nwdhardswdr:owmnuarm with or ta p any tarm, wnd!ﬁnnmnmdhmycdwagmmu\l
Lender and B
Dohuthdedear(hs 8 oramy G dok under any loan, exiension of crodlt, securh

sgresment, or any othar ogragmanl, | In lavur ol'any other eredlior or pu-son that moy meterally affect sny ‘of Borrower's pmpeny or

Borrower’s shility 1o ropay this Nole or p tndor this Nols of ahy of the related documonts.
Frle Statomnents.. Any wamanly, repraschiation of stal t moda or urnishad 1o Lender by Borrower of on Borowsr's behalf under this

Nota or the relsled dactiments Is fa laantndﬂnd‘mulnanyma!nrhlxaspa:tdhrnnworalﬁmﬁrmuudecrhmmwdorbmmnnbe :
or misleading st eny tmo therbafter.

Death or ingoh The. dissolition of B sis3s of whethar ob "

amwuorwmumhaihndaommrscﬂmmuugdngwmuumMOl , tha L

mnappolnhncn!.ohmwlvcrlorampano! s proparty. any sisig mart 1orm°bamn!oluoamm.wupaoluwmrwmul.
of tha tor 3 of any p under any L yorl iawa by or against Borrower.

Creditor or Forfelture Pr: i [+ \ of foreck urmmwmmmm«wwuaxwmang.uump,
Muswﬂwmthﬁ.hwmdmwmbyany_ ngency tho lopn,
This Inchodes @ gamishmant of any of B Inciuding doposti accounts, with Londsf, Hmvu Ih!sEvmlofdehshaﬂ
nol.gpptynuwm“liampnhdhpmbyaamrnmmavddwofmw of tha clalm which s the basls of the creditor or

ghves Londsr written notice of tha creditor or forfsiture procecding and deposits with Lender monles or
nsumlybondforlheued?bvorbﬂclhmapmdbg.hmmnlu J by Lender, In ta sole discretion, nabchgunadcquala
resevs of bond for tha disputs.

-Emhmmnummm Anyulﬂwpmmdlm uvantsncwnwhh resped o amy Gumrﬂnrolmyonhe lndsbﬂsdncuorany
P’ veiidity of, or fiablity under, any g ofthe di .
mﬁdemedbyNsNo!o
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PROMISSORY NOTE :
Losan No: 51945 {Continued) Page 2

Nota. Lnrdo:mydalayoriomoen!omhgmyo!lunghx;mmw&o:mﬂuhlswavdwbdngmem Bwuuefmdanyolherw:son
who signs, guareniess or endorses this Nota, ta tha exton] alliwed by law, wel for p t, and notica of dishonor.
Upmswmmm!mnfhhm wuﬂmon\uwbuomtysmmdhwdlm.nupanymmwsm whethar Bs maker,
Quarentof, accommodation maker or shal be 8 d from Habllly. All such parties sgree thal Lender may renew or extand
(mpoabwwforanylu-gthdﬂme)lﬂ:bmorrdcmWMorwamorwmlaw mhpalr,rnnhrmhmmnrpededu:dm

rity In the ; end take any other action doemed nooessany by Lender without the consant of or notice tn Al such
parties alsa ogres Luﬂumynwfymhbunmomu\emmdcr bummnﬂwmenmpenywhhwhun modmcaam
s made, Theobﬁgaﬂonaunderthls Noto ere ol 3 several, -

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTF. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROKISSORY NOTE.
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D@T_E Dé/14/07 0“?::44‘54
Ellms Fra $15.05
Dcunentary Tax $g,
Stake of Dklgfeny "
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| inhomo Coy,

) Corolyng Caugﬁlmerk

Losn? 5"/ /q “/ E " ) WHEN RECORDED, RETURN TO:

Citizens State Bank
L W Stillwater Branch

: o 4811 W 6th Ave
REAL ESTATE MORTGAGE WITH POWER OF SALE Stifiwater, OK 74074

;. ) . KNOW ALL PERSONS BY THESE PRESENTS that:
" DAKBROOKE HOMES LLC, an Oklahoma Limited Liability Company

. ‘(éalléd *Mortgagor,” whether one or morc) mortgages to;
Citizens State Bank Stillwater Branch, 4811 W 6th Ave, Stiliwater, OK 74074
(called *Mortgages,” whether one or more and which term shall be construcd to includs Morigagee's successors and assigns) the following desenl

estate and premises Jocated in __ OKLAHOMA County, State of Oklahoma:
Lots THIRTY-ONE (31) through FORTY-SIX {46} of Blcok ONE {1) in COLLEGE DDITION to
Oklahoma City, Oklahoma County, Oklahoma, according to the recorded plat th
Property Address: Lots 31-46, BLK 1, COLLEGE PARK, OKLAHOMA CITY, OK
i - .
o A
C ’ mucﬁuzzsmnmus_ ‘Q{-.umm. RECEIVED
. : i gmhmmﬂwwmﬁﬁm}mw JUN 08
L : FORXEST “BUFTCH FRERMAT, Oty Traamires 20
. _ COUNTY CLERK
‘e B BAUANELS o Deply MALL - ROD

state, 41 res, persofdl property used on or in, and appurtenances to the

St derived from the above real estate (collectively referred: to as the
q indeume derived from the Mortgaged Property creates a socurity interest
ortgage’and dsgignment is granted even though enforcement of the assigrment of

with all the buildings and other impr Tocated or constructed on g
.teal estate, and Mortgagor assigns and pledges all rents, lssues, pIa
" *Mortgaged Property”). This Mortg:fo and assignment of rents, isgues,profits a
™ {n the Mortgaged Property and like kind future property from the fifr€ the
vents, issues, profits and income may be delayed until defauit.
.. Morigagor warrants the title to the Monigaged Property.
This Mortgage is given to securs the payment and performapf ¢ S TTo
. (@) The indebtedness evidenced by the following described prqmi¥sary Note(s) {the "Note,” whether one or more) and any modifications, rencwals or
i substitutions of the Note:

:~ . (b} Al sums advanced or paid by Mortgajee ¢ of the Mortgagor to comply with the terms or covenants of this Mortgage or other
H . documents signed by the Mor{gagor; . v
{cy All futare loans and adyi all
different from Mortgagor“{(the
existing, whether or not explicitly
H originally payable to Mon%‘agu or
g Mortgegor s princjpa)_gwi

4ifs which Mortgagee may make to Mongggor or to the Debtor identified in the Note, if
2 flebts, obligations and labliities of everzﬂh and character of Mortfagor or Debtor now
ed to, r-ardeirig in the future in favor of Morigagee, whether direct or Indirect, sbsolute or contingent, or
other person; and any renewals or extensions; grov\ded, however, if the Mortgaged Property includes
ise & 1 to 4 family dwelling, the Mortgaged Property will not secure any future joan, advance, debt,
ipally for a personal, family or household purpose. . .
HAYRE WV Takes and asséssments on the Mortgaged Property before they become delinquent; (b) to keep all the
s ingured and under policles which are acceptable to, and for the benefit of, the Mortgages; (c) to cure all title defects
or's title which may arise or be discoversd; (d) to keep all the Mortgaged Property in good condition and repair, and
ed Mortgaged Property; and () to discharge any levies, liens, attachments, or other claims which may be asserted
agrees with respect to the Mortgaged Property to comply with all envl 1 laws and lations now
Mortgagee at all times information regarding the environmental status of the Mortgaged Property. Mortgagor”
jre addigdnal environmental information regarding the Mortgsged Property, Mortgagor also grants Mortgagee or its agents
rged Property and inspect it for any reason and further agrees to indemnify Mortgagee for any liabillyy associated with the
pf undisclosed environmental hazards on the Mortgaged Property may at option of Mortgagee be considered an Event of
Event of the failure of the Mortgagor to fulfill the agrecments of this paragraph, the Mortgagee may purchase insurance
Yens and appropriate sums to protect the Mon‘gged Property, and shall have a lien secured by this Mortgage and
sums with Bicreston tiose anoUTs @ The” mAKimm ]

ing or is othg

1f the Mortgaged Property is Mortgagor's homestead and one of the Mortgagors is the spouse of another Mortgagor or the Borrower idc: d in the Note but
is not obllgated under the Note, and Is only signing this Mortgage to satisfy the requirements of Title 16 Okla, Star. § 4 (which requires a spouse 10 sign
mortgege on homestead property), then such Liortgagor Is not obligated under the provisions of the immediately preceding paragraph and is only signing this
Mortgage to convey his or her interest in the Mortgaged Property.

If Mortgages Is required to give Mortgagor notice, notice mailed or delivered at least 5 days before action is taken will be considered reasonable,

Mortgagor confers on Mortgagee or its aitorney or agent the power to sell the Mortgaged Property and the interests of all persons in it in the manner
provided in the Oklahoma Power of Sale Mortgage Foreclosurs Act (Title 46 Okla. Stat.§ 40 er seg). On the occurrence of an Event of Default (as
described In this Mortgage), Mortgagee may, at its option, accelerate payment of the Debt so that all the Debt shall be immediately due and payable and msy
either exercise the Power of Sale or forgclose this Mortgage in 8 judicial foreclosure. The following are considered "Events of ﬁefault": (a) any defauit in
mmcm of the Debt or performance under the Note; (b} Mortgagor fails to perform any covenant or agreement contained in this Morigage or in any other
ebtedness, obligation or agresment of the Mortgagor to Mortgagee or fo another; {c} Mortgagor sells, conveys, transfers, hypothecates, or in any other
manner ceases to be the owner or in possession of all or any portion of or interest in the Mortgaged Property, except as agreed to by Mortgagee in writing or
85 permitted under applicable law; or (d) Mortgages believes the prospect of payment under the Note is impaired or the Mortgaged Property is in jeopardy.
Subject to the provisions of the Oklahoma Power of Sale Mortgage Foreclosure Act, Mortgagee may accelerate payment of the Debt for the reasons stated in
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this Mortgage without notice to, or demand on, Mortgagor,

The Mortgagor irmevocsbly appoints the Mortgagee its lawful a(mm in fact, with Power of Attorney In its name and stead to collect any income, rents, -. .
issues and profits arlslng from or accruing at aoy time that are due under cach and all of the leases, contracts and agreements, written or verbal, now ¢ sting "

or existing in the futyre with reference to the Mortgaged Property, with the same rights and powers and subject to the same immunities, exoneration of
lisbility and rights of recourse and indemnity as the Mortgagor would have. As often as any action may be taken to foreclose this Mortgage or to exercise’
rights under the Power of Sale Morlg:ge Foreclosure Act, the Mortgagor agrees to pay an attorney's fee to the Mortgages equal 1o the greater of a sum of mt -,
Tess than 15% of the amount due or the incurred dttorney's fee, in addifion to other sums die, which shall be secured by this Morigage. - o

If there is a foreclosure of this Mortgage other than by Power of Sale, Mortgagor waives appraisement of the Mortgaged Property, unless Mortgagee seeks a

appraisal, Appralsal shall be at the sole option of the Mortgagez, to bo declared when the petition to forecloss is filed or when judgmentis take:

Mortgagor understands and sgrees that on Morsgagor's default, » court may grant specific performance of Mortgagor's agreements In
Mortgagee will have the right to teke ﬂpossession of the Mortgaged Property by appoh-m.g & receiver in accordance with Title 12 Okla. §
authorizes appointment when a condition of 8 mortgage has not been performed and the morigage provides for appointment of & recetvel
appoint a receiver upon other grounds as specified in Title 12 Okla. Stat. § 1551,

1A POWER OF SALE HAS BEEN GRANTED IN THIS MORTGAGE. A POWER OF SALE MAY ALLQ
MORTGAGEE TO TAKE THE MORTGAGED PROPERTY AND SFLL IT WITHOUT GOING TO COURT INA
FORECLOSURE ACTION UPON DEFAULT BY THE MQRTGAGOR UNDER THIS MORTGA\Q\ . )

Lt T MORTGAGOR(S SIGNATURE®) "~ T owii s \\, //\///

Signed and Delivered on this Date:

Date: _05/31/2007

AKBROOKE HOMES LLC

STATE OF OKLAHOMA

county or OKLAHOMA

fi ing i a
The foregoing mstﬁ;nléegn,xlwu acknowledged before dayof May

Tom sEasRD er and JUD, EABROQKE, Manay# of OAKBROOKE HOMES LLC.
QRN

&

EXP. 8/15/07

; IN AND
FOR

S R0r o

7 “Hprgentt
l/,l

e AND
My Commsssi'éﬂ’ﬁ‘xﬁ

»)

\\“\\Illlum,”,

AW

NOTARY PU
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MORTGAGE
A OF SALE HAS BEEN G| D IN TH GA
, POWER OF SALE MAY ALLO MORTGAGEE T H
PROPERTY AND SELL |T WITHOUY GOING TO COURT IN A FORECLOSURE ACTION

UPON DEFAULT BY THE MORTGAGOR UNDER THIS MORTGAGE,

THIS MORTGAGE dated March 2, 2010, Is mads and executed betwean Oakbrooke Homes LLC, an Oklahoma
Limited Liabilty Company, whose addross Is 425 NW 11th St, Oklahoma City , OK 73103 (roferred to below
a8 "Grardor”) and GITIZENS STATE BANK, whose address Is 4611 W 6TH AVE, STILLWATER, OK 74074
{referved to balow as “Lender™).

GRANT OF MORTGAGE. For valuabla conslderation, Grantor mortgages and conveys to Lender all of Granlor's
Aght, tils, and interest in end to the following described real property, logether with sll existing or
subsequently erecled or affixed bulldings, Improvements and fitures; all easements, rights of way, end
appurtenances; all waler, water rights, watercourses and ditch rights {including stock in utilitles with ditch or
imigation rights); and &b other rights, royalties, and profiis relating to the real property, including without
limitation &l minerals, ofl, gas, geothermal and simifar matlers, {the “Real Proporty”) localed In Olkishoma
County, State of Oklzhoma: :

Lots THIRTY-ONE (31) through FORTY-SIX (46) of Block ONE {41) In COLLEGE PARK AD!.)U'ION. to
Oklahoma Clty, Oklahoema County, Oklahoma, according to tha recorded plat theroof, :

The Real Property or its address is commonly known as Oklzhoma Clty, OK.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures gll obligations, debts and
lisblliies, plus Interest thereon, of Grantor to Lender, or any, one or mora of them, as well as all clalms by
Lender agaihs} Grantor or any one or more of them, owed to Lender, whether of a ke nature to tha Note

" Indebtadness or not, whether arising from a loan or @ purchased obligation, whether Incurred for a consumer or
s business purpose, whether now existing or heresfter arising, whether related or unrelsted Yo the purpose of *
the Nota, whether voluntary or otherwise, whether dus or not dus, direct or Indirect, detemined or
undetermined, absolute or contingent, fiquidated or untiquidated, whether Grantor may be Eable Individually or
jolntly with others, whether obligated as guarantor, surely, accommeodation party or otherwise, end whether
recovery upon such amounts msy be or hereaflsr may become barred by any statute of limitations, and
whather the obligation o repay such amounts may be or hersafier may become otherwise unenforcasble.

Granlor atzo grants to Lender a Uniform Commercial Code security Interest In the Personal Property es defined
below.

ASSIGNMENT OF RENTS. In addition to the morigaging of the Real Property to Lender, if Grantor's loan does
not constituta a consumer loan as defined In 14A O.S. Section 3-104 and Is not made primarily for an
-~ agricultural purpose es-defined In 14A O.S. Seclion 1-301(4) to_a naturs} person or to a farm or ranching
business corporation as defined In 18 O.S. Section 851, Grantor hereby grants to Lender as additional sacurity
for the Indebtedness secured by this Morigage and empowers Lender 1o coflact skl Rents {as defined below)
from the Property. This grant is known &s an "Assignment of Rents,” but is sometimes technically
dencminated as a pledge since the essignment is conditiorial end not absolute. This Assignment of Renls Is
conditioned upon the occurrence of an Event of Default under this Mortgage and becomes effective thereatter,

| $
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whether or not procesdings have been Instituted to foreclosa this Morigege by judicial foreclosure or powér of
sale upon the esjtiest of: ; Bl fore

(8) Lender taking possession of the Property, and Grantor agrees that upon default Lender or its agent shall
have the right to take possesslon of the Property, collect the Rents, and apply the proceeds 1o the
Indebiedness; .

(b) the appolntment of a recelver for the Property, and Grantor recognizes that upon the cccurrence of an
Event of Dafault undar this Merigage, a court may grant specific performance of Grantor's agreement that
Lender will have the right to lake possesslon of the Property by appolniment of a recalver in accordance
with 12 0.8, Section 1551 (Sixth), which authorizes appainiment In all other cases whers receivers have
been appoinled by the usages of the courts of equity, and may also eppoint a receiver upon the other
grounds for appointment of a recelver set forth in 12 Q.S, Section 1551 (Second); or

(c) Lender giving Granlor and any lessess of tha Properly wiitten nolica to pay Renls due afier a spacified
data to Lender, and Grantor recognlzes that conslstent with 46 0.S. Section 4 when the Lender receives
Rents. aftar written notice and does not elso entar Into physlcal possession of the Property and exercise
exclusive operafing control, Lender shall not be deemed tn be a "mortgages In possession,” but will
sccount to Grantor regarding Rents actually coltecisd. ’

Grantor also recognizes thal Lender may as pert of thls Assignment of Rents extend of ranew or enter into new
leasas for periods and payments consistent with-the terms and payments customary for laasas of the Property.
If Lender sends wiitten riotice to a lesses obligaled to pay under any lease an the Property requesting lessee to
diract all Rents payable undar the lease to Lender, thia Assignment of Rents, when it Is effective, shall transter
to Lender the lessee’s obligetion to pay Grantor the Rents, and Grantor end all lessees agree -that no
modification or lermination or renewal of a lease prior to or subsaquent to that time or advanca payment snd
collection of Rents will be effeciive against Lender uniess Lender consents In writing. If any lessae obligated to
pay Lender does not do 8o, Lender shall have available all remedies to collect the Rents, Inciuding without
limitation those avallable to a leasor upon a Isssea's failure to perform under a lease. If Grantor occuples the
Property, Grantor alse agrees to pay to Lender a ressonable rental for the use and cccupancy of the Property if
after default Lender makes a demand for such payment In writing,

Grantor agrees that this Assigrment of Rents will be considered as separate and indapendent from the
Mortgage to the extent that the Assignment of Rents shall continue in effect in faver of the purchaser of tha
Properly upon foreclosure with respect to leases that are not terminated by foreclosurs or, at the election of
Lender made known before any sale upon foreciosure is concluded, shall continue in effact in favor of Lender
with respect to leases that are not terminated by foreclosura until any deficlency owed Lender afler foreclosurs
i3 satisfied by payments under the leases, al which timé further due payments shsll accrus to the purchaser of

the Property or to the purchaser's assigns. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except es otherwise provided In this Morigage, Grantor shall pay lo Lender
all amounts secured by this Morigags as they becoma dus and shall strictly perform all of Grantor’s obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Property shall be governed by the following provisions:

Duty to Maintaln, Grantor shall mainteln the Property In tenantable condition and promptly perform all
repalrs, replacements, and malntenance necessary to praserve is valus,

Compllance With Environments) Laws. Grantor represents and wamants to Lender that: (1) During the

~ period of Graritor's ownership of the Property, there has been no uss, generation, manufacture, storage,
treatment, disposal, releass or threstened release of any Hazardous Substanca by any person on, under,
gbout or from the Property; (2) Grantor has ho knowledge of, or resson to belleve that there has been,
excep! s previously disclosad to and acknowledged by Lender in writing, (a) any breach or violation of
any Environments) Lews, (b) any use, generation, manufaciure, storage, treatment, disposal, release or
threatened releass of any Hazardous Substance on, under, about or from the Property by any pior owners
or occupants of the Propetty, or (c) any actual or threatsned litigation or clatms of any kind by any person
relating to such matiers; and (3) Excepl as previously disclosed to and acknowledged by Lender In
_writing, (s} _neither Grantor nor any tenant, coniractor, sgent or other suthorized uscr of the Property shall
" “Use, genarals, manufacture, stare, ireatl, disposa Gf OF releasé any Hazardous SubStarice on, Utider, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, slals, end local laws, regulations and ordinances, including without Iimitation i Environmental
Lows. Grantor authorizes Lender and Hts agents to enter upon the Property 1o make such Inspections and
tests, at Grantor's expensoe, 8s Lender may deem appropriate to detemmine compliance of the Property with
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this section of the Mortgage. Any Inspections or lests made by Lender shall be for Lender's purposes only
and shall riot be construed to create any responstbility or liability on the part of Lender to Grantor or to any
other person, The representations and warrantiss conisined herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any fulure
claims against Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or other
costs under any such laws; end (2) egrees to Indemniy, defend, and hold harmless Lender against any
end all clalms, losses, libililes, damsges, pansitiss, and expenses which Lender may directly or indirectly
sustaln or suffer resulting from 8 breach of this section of the Morigage or as a consequente of any use,
generation, manufaciure, storage, disposal, release or threatenad relesse occuming prior to Grantors

- ownership or interes! In the Property, whether ar nol the same wes or should have been known to Grantor.
The provisions of this seciion of the Morigege, Including the obligation to indamnify and defend, shall
survive the payment of the Indebledness and the satisfaction and reconveyance of the lisn of thls Moitgage
end shall not be affected by Leniders acquisition of any Interest in the Proparty, whaether by foraclosure or
otherwise. .

-Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer

any siripping of or wasle on or lo the Property or any portion of the Property. Without fimiting the
generality of the foregoing, Grantor will not removs, or grant to any other party the right 1o remove, eny
timber, minerals (Including ofl and gas), coal, clay, scoria, sofl, gravel or rock products without Lender's
pror written consent. This restriction will not apply to fights 8nd easements (stch as gas and ofl) not
owned by Grantor ard of which Grantor has informed Lender In wriling prior to Grantor's signing of this
Mortgage.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Reat Property
without Lender's prior written consent. As & condition to the removal of any improvements, Lender may
requirs Grantor- to make arangements Bsatisfactory - to Lender to replace such Improvements with
improvements of at least equal valua.

Lender's Right to Enter. Lender and Lendsr’s egenis and representatives may enter upon the Real Property
- al 8¥ reasonable times to attend to Lender's Interests and 1o Inspect the Rea! Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgsge. .  *

Compliance with Governmental Requirements. Grantor shafi promptly comply with all laws, ordinances,
and regulations, now or heresfier in effect, of all governmental suthoriies applicable to tha use or
cccupancy of the Property, including without limitation, the Americans With Disabiifties Act, Grantor may
contest in good feith any such law, ordinance, or regulation and withhold compllance during any
procesding, Including appropriata appeals, so long as Grantor has notifiled Lender In writing prior to doing
80 and so long as, In Lender's sole opinfon, Lenders Interests in tha Property are not jeopardized. Lender
may require Grantor to post adequate security oF a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Graritor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, In additlon to thoss acts set forth above in this section, which from the character end use of the -
. Propery are reasonably necessery to prolact and preserve the Property. .- . .

TAXES AND LIENS. The following provisions relating 1o Ihe laxes and flens on the Proparty are part of this
Mortgage: )

Payment. Granter shall pay when due (and in 2l events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water cherges and sewer sarvice cherges levied against or on account of the
Property, 8nd shall pay when due all claims for work done on or for services rendered or material fumished
to the Property. Grantor shell malntaln the Property fres of sny llens having piiority over or equal to the
Interest of Lender under this Morlgage, excapt for those lens spacifically agreed to In writing by Lender,
and except for tha lien of taxes and assessments not dus as furthar spectiied In the Right to Contest
paragraph. '

Evidence of PaymenL. Grantor shall upon demand fumish to Lender satlstaclory evidence of payment of
tho taxes or assessments snd shall authorize the appropriate governmenta! officlal to deliver to Lender at
any time a wrilten statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are fumished, or any malerisls are supplied to the Property, If any mechenic's
fien, materialman's llen, or other len could be asseried on secount of the work, services, or materials.
.. Grantor will upon request of Lender fumish to Lender mdvance essurances safisfactory to Lender that

Grantor can and will pay the cost of sich Improvemenls.

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Property sre a part of this
Mortgage: :

Msintanance of Insursnce. Grantor shall procure and maintain policles of fire insurance with standard
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extended -coverage endorsements .on .a replacement basis for the full Insurable vslue " covering all
Improvements on the Resl Property in sn amount sufficient to avoid applicstion of any colnsurance clause,
and with a standard mortgagee ciause in favor of Lender. Grantor shall also procurs and malntain
cornprehensiva general liability insursnce In such coverage amounts as Lender may request with Lender
belng nsmed a3 additional insureds In such liabliity Insurance policles. Additionally, Grantor shall maintaln
such other Insurance, Including but not limited to hazard, business interruption and baller insurance as
Lender may require. Policies shall be written by such Insurance companies and in such form as may be
reasonabily acceptable to Lender. Granior shall dellver 1o Lender cerlificates of coverags from esch tnsurer
containing a stipylation that coverage will not be cancelled or diminished without a minlmum of ten (10)
days' prior wiitten notice 1o Lender and not conaining any discialmer of the insurers fabllity for failure to
glve such notice. Each Insurance policy aiso shall include an endorsement providing that coverage in favor
of Lender will not be Impaired In any way by any act, omission or default of Grantor or eny other person.
Should tha Rea! Property be located in an arsa designated by the Dlreclor of the Fedsra) Emergency
Management Agency as a special flood hazard sres, Granlor agrees to obtain and malntaln Federal Flood
Insurance, if avalisbie, for the full unpaid princips) balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or a3
athsrwise required by Lender, and to maintsin such Insurance for the term of the loan.

Application of Proceeds, Granlor shall promplly notify Lender of eny loss or domage to the. Property.
Lender may make proof of loss if Grantor falls to do so withinfilteen (15) days of the casually. Whether or
not Lenders security Is Impalred, Lender may, at Lender's sleclion, raceive snd retzain the procseds of any
insurance and apply the proceeds to the reduciion of the Indeblednass, payment of any lien affecting the
Property, or the restoration end repalf of the Property. If Lender elecis to spply the proceeds to restoration
and repalr, Grantor shall repa¥ or replace tha damaged or dsstroyed Improvements in 8 manner satisfaclory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or rélmburse Grantor from the
proceeds for the reasonable cost of repak or restoration if Grentor Is not in default under this Mortgage.
Any procesds which have not been disbursed within 180 days after thelr racelpt and which Lender has not
committed to the repair or restoration of the Property shall ba used first to pay any amount owing 1o
Lender under this Morigage, than 1o pay accrued interest, and the remaindar, if any, shail be appiied tc the
principal balence of the Indebtedness. If Lender holds any procesds afler payment In full of the
Indebtedness, such proceeds shall be pald to Granlor as Grantor's Interests may eppear. |f all or part of
the Property ls damaged or destroyed by a third party and sums are due from thet party or s Insurer as a
result, whather due to judgment, settiemsnt or pther process, these sums shall be applied in the same
menner 8s Insurance proceeds under this paragraph.

Grantor's Report on Insurance. Upon request of Lender, howaver notl more than once a year, Grantor sha!
furnish to Lender a report on each existing policy of Insurance showing: {1) the name of the insurer; (2)
the risks Insured; (3) the amounti of the palicy; {4) the property Insured, the then cumant replacement
value of such property, snd the manner of determining that velue; and (5) the explmation date of the
policy. Grentor shall, upon request of Lender, have n independent appralser satisfactory to Lender
determinie the cash value rapiacamant cost of the Property. ’

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lendsr's
interest In the Property or if Grantor falls to comply with any provision of thls Mortgage or eny Related
Documents, Including but not limited to Grantor's fallure o discharge or pay whan due any amounis Grantor (s
required lo dlscharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
(but shall not be cbligated to) take any action thet Lender deems appropriate, Including but not limited to
discharging or paying al taxes, liens, security Interests, encumbrances and other claims, at any 1ima levied or
placed on the Property and paying all costs for Insuring, matntalning and preserving the Property. All such
expendilures Incurred or pald by Lender for such purposes will then bear interest at the rate charged under the
Note or at the highest rate authorized by law, from the dete Incurred or peid by Lender to the date of
repayment by Grantor, All such expenses wiil becoma a part of the indebtednsss and, at Lender's optlon, will
{A} be payable on demand; (B) be added fo the balance of the Note and be apportioned among end be
payable with any Instaliment poyments to becoime due during either (1) the tarm of any applicable Insurance
policy; or (2) the remalning term of the Note; or (C) be treated as a balloon payment which will be dus and
payable at the Note's maturity. The Morigage also will secure payment of these amounts. Such right shall be
in addttion 1o al other rights and remedies to which Lender may be entitled upon Default. it Lender is required
by law to give Grantor nofice before or after Lender makes an expendiiure, Grantor agrees that notice sent by
regular mall at least five (5) days before tha expenditura 's made or nofica delivered two (2) days before the
expenditure i3 mede is sufficlent, and that notice within sixty (60) days sfer the expenditure is made |s
WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of tha Property ere a part of
this Morlgage: )

Titla. Grantor warrants that: {a) Grantor hoids good marketeble litte of record to the Property In fea

simple, fres and clear of all liens and encumbrances other than those set forth in the Resl Propany
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_ description or in any Yile Insufance policy, title report, or final titte opinicn issued in faver of, and adeptad
by, Lender In connection with this Mortgage, énd” (b) Grantor has the full right, power, and authority to
executs and deliver this Mortgage to Lender.

Defense of Tile. Subjsct to the excaption In the peragraph above, Grantor warmanis end will forever )
defend the title to the Property egalnst the lawful claims of all persons, In the event any action or
proceeding Is commenced that questions Grantor's {itla or the Interest of Lender under this Morigage, .
Grantor shall defend the aclion al Grantors expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to particlpate In the proceeding and fo be represented in the
proceeding by counsel of Lender’s own chalce, and Grantor will deliver, or causs to be deliverad, to Lender
such Instrumients as Lender may request from time to time to permit such participation.

Complianca With Laws. Grantor warrants that tha Property and Grantor's use of the .Propeny éomplies
with gl existing applicsble laws, ordinances, and regulations of governmental authorities. '

Survival of Representations and Warranties. Al represshtations, warrentles, and sgreemients made by
Grantor In this Morigage shall survive the exacution and dalivery of this Mortgags, shall ba continuing In
nalure, and shall remain In full force and effect untll such tme as Grantor's indsbtedness shall be paid in
full. ) .

CONDEMNATION, The following provisions relaling to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation Is filed, Granter shall promptly notify Lender In writing,
and Grantor shal promptly take such steps 8s may be necessary to defend the acllon and oblain the
award. Grantor may be the nominal parly in such proceeding, but Lender shall be entified to participate In
the proceading and to be represented In the procseding by counsel of ts own cholce, and Grantor will
deliver or cause 1o be deliverad 1o Lender such Instruments snd documeniation as may be requested by
Lender from tims to ime to permit.such pariicipation. .

Application of Net Procesds. If all or eny part of the Property Is gondemned by eminent domain
gs or by any proceeding of purchase in liau of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be epplied to the Indebtedness or the repalr or
restoration of the Property. The net proceeds of the awerd shatl mean the awerd after payment of all
reasonable costs, expenses, and atiomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ’
relating {o gavemmenta_l taxes, feas and charges are a part of this Mortgage:

Curmrent Taxes, Fees and Charges. Upon veques! by Lender, Grantor shall execuls such documents In
addition 1o this Morigege and take whatever other actlon Is requested by Lender to perfaci end conlinue
Lender's llen on the Real Property. Grantor shell relmburse Lender for all taxes, as degcibad below,
together with all expenses incurred in recording, perfecting or cantinuing this Morigags, including without
Iimitation ol taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this-sectlon applles: - (1) a specific tax upen this type
of Mortgage or upon all or any part of the Indebtadnass secured by this Mortgage; (2) a specific tax on
Grantor which Grantor g authorized or required to deduct from payments on the Indebtedness secured by
this type of Mongags; (3) atax on this typs of Morigage chargeable agalnst the Lender or the holder of
the Note; and (4) a specific tax on all or any portian of the indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacled subsequent to the date of this
Mortgage, this evant shall have the same effect as an Evenl of Default, end Lender may exercise any or all
of its avatiable remedles for an Event of Defaull as provided balow Unless Grantor either (1) pays the tax
belore it becomes delinquent, or (2) conlests the tax es provided abovs In the Taxes and Llens section
and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provistons relating to this Mortgage es a
security agreement are a part of this Mortgage: .

Sacurity Agroement. This Instrurhent shall constitute 8 Security Agreement to the extent any of the
Properly constitutes fixtures, and Lender shall have a of the rights of a secured party under the Uniform
Commercial Cods as smended from time {o time. .

Security Interest, Upon'request by Lender, Grantor shall take whaltever action is requested by Lender ta
“ parfect and continue Lenders security Interest tn the Rents and Personal Property; In addition to recarding
this Merigage in the real property records, Lender may, at any time snd without further authorization from
Grentor, file executed counterparts, copies of reproduciions of this Morgage 8s a financing statement.
Grantor shall relmburse Lender for all expenses Incurred in perfecting or continuing this security Interest.
Upon defaull, Grentor shall not remove, sever or detach the Personal Property from the Properly. Upon
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default, Grantor shall assamble any Personal Property not affixed o the Property In @ manner and at a place
reasonably convenlenl 1o Grantor and Lender and maks It svallable to Lender within three (3) days afler
receipt of written demand from Lender ta the extent permitied by appiicable law. : )

Addresses. The malling eddresses of Grantor (debtor) and Lender (secured party) from which information
concemning the security Interest granted by this Morigege may bs oblalned (each as required by the
. Uniform Commercial Code) are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; AITORREY-IN-FACT. The following provisions relating to further assurances and
attomey-In-fact are a part of this Morigaga:

Further Assurances. At any Umse, and from fime to tims, upon request of Lender, Grantor. will make,
execute and daliver, or will cause to be mads, executed or delivered, to Lendér or 1o Lender's designee, and
when requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, a3 the case may be, at such
times and In such offices and places as Lender may deem appropriate, eny and ab such morigages, deeds
of trust, security deeds, sacurlly agreements, financing statemens, continuation statemants, Instrumenis
of further dssurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary
or desireble in order to effectuate, complete, perfect, continus, or preserve (1)  Grentor's obligations
under the Nota, this Mortgage, snd the Related Documents, and (2) the liens and security [nterests
created by this Mortgage as first end prior fiens on tha Property, whether now owned or hereaftar acquired
by Grantor. Unless prohlbited by law or Lender agrees to the contrary In writing, Grantor shall relmburse

Lender for all costs end expenses incurred in connection with the matters referred 1o In this paragraph.

Attorney-Iin-Fact. If Grantor Talls to do any of the things refsmed 1o In the preceding paragraph, Lender may
do so0 for and In the name of Grantor and at Grantors expense, For such purposes, Grantor hereby
Imevocably appaints Lender s Grantor’s attarney-in-fact for the purposs of making, exaculing, dalivering,
fillng, recording, and dolng all other things as may be necessary or deslreble, in Lender's scle opinion, to
accomplish the matters referrad to in the praceding paragraph.

FULL PERFORMANCE. if Grantar pays afl the indebledness, Including without Iimitation all future sdvances,
when dus, end otherwise performs all the obligations Imposed upon Grantor under this Mortgage, Lender shall
executs and deliver to Grentor a suitabla setisfaction of this Mortigage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Persong! Property.
Grantor Will pay, if permitted by applicable law, any reasonable tenmination fee 8s determined by Lender from
time fo time.

EVENTS OF DEFAULT. Each of the following, at Lender's optian, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor falls to make any paymant when due under the Indsbledness.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make any
payment for taxes or Insurance, or any cther payment necsssary to prevent filing of or to effect discharge
of any Hen, . -

Other Defaults, Grantor falls to comply with or o perform any other term, gbligstion, covenant or
condition contained In.this Mortgage or in any of the Related Documents or to comply with or to perform -
any term, obligation, covenant or condition contained In any other agraement between Lender and Grantor.

Condsmnztion, Casualty. The laking by rights of eminent domain of all or any portion of the Property or
the damage or destruction by an uninsured casualty of the Property. .

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agresment, purchase or sales agresment, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantors propery or Granlors ability to repay the Indeblednass or
Grantor's ability to perform Grantor’s cbligations under this Mortgage or any of the Relaled Documents.

Falzs Statements, Any warranty, representation or stalement made or fumishad to Lender by Grantor or
on Grantor's behatf under this Mortgage or the Related Documents Is false or misledding In any material
respact, elther now or al the time miade or fumished or becomes false or misleading at any time thereafter.

Defoctive Collateralization. This Morigage or any of tha Relaled Documents ceases to be In full force and
effect (induding fallure of eny colleteral document to creats a valid and perfected security interast or llen)
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's {regardiess of whether election to continue is made), any

.~ mermber withdraws from tha limited liability. company, or.any other termination of Grantor's existence as a
going business or the death of any member, the Insolvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any assignment for the benafit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency Jaws by or sgainst Grantor.

Creditor or Forfelture Procsedings. Commencement of forsclosure or forfeilure proceedings, whether by
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jugiclal proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govemmmental agency sgainst any properly securing the Indebtednass. ' This Includes a gamishment of any
of Grantor's accounts, Including deposit accounts, with Lender. Howaver, this Event of Default shall not
apply If there is a good falth dispule by Grantor es to the validity or reasonableness of the claim which is
the basls of the creditor or forfeiture proceeding and If Grantor gives Lender written nollce of ths creditor
or forfeiture procesding and depogits with Lender monles or @ suraly bond for the creditor or forfelture
proceseding, in an amount detamined by Lender, in its sole discretion, as being an adequate raserve -or bond
for the dispute. ’

Breach of Other Agreemant. Any breach by Grantor under the terms of any other egreement belwesn
Grantor and Lender that is not remedied within any grace period provided therein, Including without
limitation eny agreement conicerning any indebtedness or other obligation of Grentor to Lender, whether
existing now or later. ’

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of
tha Indebledness or any Guarantor dies or becomes incompetent, or revokss or disputes the validity of, or
liabifity under, any Guaranty of tha Indebledness.

Adverse Ghangs. A material adverse change occurs in Grantor's finencial condition, or Lender believes the
prospec! of paymenit or performanca of the Indebledhess Is impaired.

Insecurity. Lender In good faith belleves itself Insacure, .

RIGHTS AND REMEDIES ON DEFAULT. Ubon the occurrance of an Event of Default and at any time thereafier,
Lender, et Lenders option, mey exercise any one or more of the following rights and remedles, ih addition to
any other righls or remedles provided by law:

Accelersto Indebtedness. Lender shall have tha right at its option without nolice to Granlor to daclare the
antlre Indebtedness immediately dua and payable, Including any prepayment penally that Grantor would be
required to pay.

UCC Remedios. With respect to all or any part of the Persona!l Property, Lender shall have &ll the rights and

remedies of 8 secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notica to Grantor, o take possession of the Proparty
and collect the Rents, Including amounts past due and unpeid, snd apply the net proceeds, over and above
Lender's cosls, sgainst the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fess directly to Lender. {if the Rents are
collacted by Lender, then Grantor Imevocably designates Lender as Grantor's attomey-In-fact to endorse
Instruments recelved In payment thereof In tha neme of Grantor and to negotlate the same and cotlect the
procesds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligstions for which the payments are mada, whether or not any proper grounds for the demand existed.
Lendsr may exercise Hs rights under this subparagraph elther in persen, by agent, or through a racalver.

Appaint Recelver. - In -any -action by Lender for. the foredlosure of this Mortgage, whether by judiclal
foreciosure or power of sele, Lender shall be entitled to the appointment of a recaiver upon any fallure of
Grantor to comply with any term, obligation, cavenant, or cendition contained in this Mortgage, the Note,
or any Related Documents. :

Judiclal Foraclosure, Lender may obtaln a judicial decres foreclosing Grantor's Interast in all or any part of
the Property. :

Power of Sale.(1) Lander, as an alternative remedy, may alact to foreclose by power of sale, and Grantor
authorizes Lender, or Lenders attorney, and grants to Lender, or Lender’s atiomey, the power (a) to sell
and to convey the Property o a purchaser and the purchaser’s heirs or assigns, foraver, and (b} lo
foreclose Grantor's rights and the rights of alf persons who took an Interest in the Proparly subject to this
Mortgage.(2) This right to foreclose and to sell and convay the Property which Grantor has given Lender
by contract Is called the “power of sale” and may, at thé option of Lender, be ulilized In lfeu of the
procedure authorized by law foi acceleration and foreclosure by judicial process. The power of sala means
that in accordance with applicable Qklahoma lew with resped lo nolice to Granlor and other persons,
Granlor’s Interest and the other persons' interests In the Property can be sold by Lender at public sale and
that the proceeds can be applied to pay the accelerated debt evidenced by the Note and any other
indabledness secured by this Morigage without Lender having 16 go to court In a foreclosure action.(3)
Howaver, under the power of sale, before Lender, after an Evenl of Default, declares all sums secured by
this Mortgage Immediately due and payable lrespective of any maturity date specified in the Nots or in this
-+ -Morlgage, Lender must give Grantor written-notice-of: intentlon to foreclosa. by power of sale, which notice
Informs Grantor how Grantor has falled {o perform under this Morigage and what Grantor must do to cure
the fellure.(4) Grantor will have the right for thirty-five (35) days from the dats notice ls sani, or for any
other period provided by law, to cure the failure by paying money or otherwise providing the performancs
due, unless Grantor previously has been In default more then the number of times specified by statute
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_ within the previcus two (2) years, in which cese (a) Lender s entitlad immediately to accelerate the sums

- gecured by this Mortgage and to proceed with the power of sate, and (b) Lender I8 not'requiredto send a
notice of intention of foréciosura with any right to cure. If Granlor cures the defaull or if Lender accepls a
partial performance end a promise to complets performance laler, Lender may not require Immediate

. payment in full by accelsration. Grantor understands cure of a dafaull or Lendar's acceplance of partial
cure and a promise ta complete performance Ister does not affsct or compromisa Lenders rights if there Is
again a default. If Lender so requests, Grantor agrees to sign and retum a form stating (a) when Grantor
recalved the notice specified In this paragraph, (b) whether the Property Is homestead property, and (¢} if
so, whether Grantor will elect Judicial foreclosure or elect egalnst a deficlency. Grantor understands that
Granicr may, but need not, walve a right 1o cure In any such recelpl form if requested by Lender(5) In
any effort to collect the smounts secured by this Morigage, whether or not Invoiving foreclosure and sals
by powar of sale, Lender will have the right to collsct all costs allowed by law, and Granlor'agrees o pay
10 the extent pemmitted by law Lender’s legal expensas.

Deficlsncy Judgment. If permitted by spplicable law, Lender may obtaln 8 judgment for any deficlency
remaining in the Indebtedness due to Lender afier spplication of all amounts received from the exercise of
the rights provided in this section.

Appraisement. Lender, at Lender's oplion, may waive of not waive appralsement of the Propery at the
time judgment Is rendered in any judicial foreclosure of the Property or at any time prior to such
foreclosure. .

Other Remedles, Lender shall have sl other rights and remedies providad In this Mortgagae or the Note or
avallable at law or In equity.

Sals of the Property. To the extent permitted by sppiicable law, Grantor hereby waives any and all right lo
have the Proparty marshalled. In exercising ils rights and remedies, Lender, to the extant permitted by
spplicable law, shall be frea 1o sell ali or any part of the Property together or saparataly, in one ssle ar by
separate sales. Lender shall be entitied to tid at eny public sale on all or any portion of the Property.

Notlca of Sala. Lender shell give Grantor reasoneble notice of the time end place of any public sale of the
Persona! Property or of the time after which any private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before tha time of
the sale or disposition, Any sale of the Personal Properly may be made In conjunction with eny sala of the
Real Property. :

Election of Remedles, Elsction by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an elaction to make expendituras or lo take action to perform an obligation of Granior under
this Mortgage, after Grentor's fallure to perform, shall not affect Lender's right to declare a default and
exercise i remedios. Nothing under this Morigaga or otherwisa shall be construed 80 as to fimit or restrict
the tights and remedles avallable to Lendsr following an Event of Default, or in any wey to limit or restrict
the rights and abliity of Lender to proceed directly sgalnst Grantor end/or against eny other co-maker,
guarantor, surely or enderser and/or to proceed sgainst any other collatere! directly or Indlractly sscuring
the indebtedniess. ‘

Altomays’ Fees; Expenses. If Lender institules any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge teasonabls as attomeys'
fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent not
prohibited by law, all ressonable expenses Lender Incurs that In Lender's opinlon are necessary at any lime
for the prolaction of lts Interest or the enforcement of its rights shall bocome a part of the indeblednass
payable on demand and shall bear Interest at the Note rata from the date of the expenditure unti] repaid.
Expenses covered by this paragreph Include, without limiiation, however subject to any llmits under
applicable law, Lender's atiomeys’ lees and Lenders. legal expenses, whether or not there Is a lawsult,
Including attorneys’ fees and expenses for bankruptcy proceedings (Including efforts to modify or vacale
any automalic stay or Injunction), appesls, end any anticlpated post-judgiment collection services, the cost
of searching records, obtaining title reports {including foreciosure reporis), surveyors' reporis, and apprelsal
fees and tHle insurancs, o the extent parmitted by applicable law. Grenlor also will pay any court costs, In
addition to all other sums provided by law.

NOTICES. To the extent permitted by applicable law, any notice required to be given under this Mortgegs,
Including without Gmiation any notice of default and any notice of sala shak ba glven In writing, end shall be
effactive when actually delivered, when aclually recelved by telefacsimila {unless otherwise required by law),
when deposited with a nationally recognized overnight courler, or, If malled, when deposited in the United
- States- mall; as-first class, cerlified .or.reglsterasd.mail postage prepaid, direcled to. the sddresses shown near
the beginning of this Mortgage. All coplas of notices of foreclosurs from the hotder of any llen which has
priority over this Mortgage shall be sent to Lender’s address, es shown neer the beginning of this Mortgage.
Any party may change lts address for notices under this Mortgage by giving formal written notica to the other
parties, specifying that the purposa of the notice Is to change the party’s sddress. For nolice purposes,
Grantor agrees 1o keep Lender informed st all imes of Grantors cumrent address. To the extent permitied by
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spplicable law, If thers Is mora than ona Grantor, any notica given by Lender to any Grentor ls deemed 1o be
notica given to all Grantors, AN foe : .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with sny Relalsd Documents, constitutes the entire understanding
snd agreemant of the parties 8 o the matlers set forth In this Morigage. All prior and contemporaneous
representailons and dlscussions conceming such matlers elther are included in this document or do not
constiiute en aspect of the sgreement of the parties. Except as mey be specificatly set forth in this
Mortgaga, no conditions pracedent or subsequent, of any kind whatsoever, exist with respect to Grantor's
obligations under this Marlgege. No altaration of or emendment to this Mortgage shall be effectivé unless
given In writing and sigried by the perty or parties sought to be charged or bound by the slieration or
amendment.

Annual Reports. If the Property Is used for purposes other than Granior's residence, Grantor shall fumnish
to Lender, upon request, a cerlified statement of net operating Income recsived from the Property during
Grantor's previous fiscal year in such form and detall gs Lender shall require. “Net cperating Income” shsll
mean all cash receipts from the Property less all cash expenditures made In connection with the operation
of the Property.

Caption Headings. Caption hesdings In this Morigage are for convenlence purposes only and are not {o be
usad to Intarpret or define the provisions of this Mortgage. :

Goveyning Law. This Mostgage will be govemned by federal law applicable 1o Lendar and, to the extent not
preempiad by federal law, the laws of the State of Ckishoma without regard to hs conflicts of law
pravisions. This Mortgage has been atceptad by Lender in the State of Okishoma.

Cholca of Venue. If there is a lawsult, Grantor agrees upon Lender's request {0 submit to the jurisdiction
of the courts of PAYNE County, State of Oklahoma.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Morigage unless
such walver Is given in writing and signed by Lénder. No delay or omission on the parl of Lender in
axercising any right shall operale as a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shell not prejudlice or constitute 8 walver of Lender's right otherwisa 1o demand
strict compliancs with that provision or any other provision of this Mortgage. .No prior waiver by Lender,
nor apy course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transaclions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constituta
contlnuing consent to subsequant Instances where such consent I8 required end in alf cases such consenl
may be granted or withheld In tha sole discretion of Lender.

Severabliity, If a court of competent Jurisdiction finds any provision of this Mortgage to be lllegal, invalld,
or unsnforceable as to any circumsiance, that finding shall nol make the offending provislon illegsl, invalld,
or unenforceable as to any other clrcumstance, If feasible, the offending provision shell be considared
modified so that it becomes legal, vafid and enforcesable. " If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. - Unless otherwise required by law, the llsgality,
invalidity, or unenforceablity of any provision of this Mortgage shall not affect the tegality, validity or
enlorceabifity of any other provisian of this Morigage. .

Merger. There shall ba no merger of the interest or estate created by this Mortgage with any other interest-
or estate in the Property al any time held by or for the benefit of Lender in any capacily, without the
writlen consent of Lender.

Successors and Assigns, Subect to any limitetions steted in this Mortgage on transfer of Granlors
interest, this Mortgage shall be binding upon and inure to the benelit of the parties, thelr successors and
assigns. I ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice 1o Grantor, may desl with Grantor's successars with reference to this Morigage and the
indabtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liabllity under the Indebtedness.

Time Is of the Essence. Time Is of the essencs In the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby relostes and walves gl rights and benefits of the
homestead exemption laws of the State of Okiahoma as to all Indsbtedness secured by this Mortgage.

DEFENITIONS. The following capltalized words end terms shall have the following meanings when used in this
"‘Moitgags: " Unless specifically stated {o the contrary,-all raferances to dollar.amounts shall. mean amounis in
lawfu! money of the United States of America. Words and terms used In the singular shall Include the plural,
&nd the plural shall include the singuler, as the context may require. Words and terms not otherwise defined In
this Morigage shall have the meanings attributed to such terms In the Uniform Commerdlal Code:

Bommower. The word “Borrowsr” mesns Oskbrooke Homes LLC and includes al co-signsrs and co-makers
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-=or hereaftar-existing, execuledIn connection with the Indebtedness. o o
Rents. The word "Rents® means all present and future rents, revenues, income, lssues, royaities, profits,

_ signing the Note gnd all thelr successors and assigns.

Defaull. The word *Default® means the Dafault set forth in this Martgage In the section lited *Dafault®,

Environmental Laws. The words "Environmenial Laws” mean any and all state, fedaral and local statules,
regulations and ordingnces relating to the protection of human heatth or the enviranment, Including without
imiation the Comprehensive Environmental Response, Compensation, and Liasbility Act of 1880, ‘85
amended, 42 U.S.C. Section 6601, et geq. ((CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 89-488 ("SARA"), the Hmzardous Materials Transportation Act, 48 U.S.C.
Seclion 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectlon 8801, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant therato.

Event of Defsult.  The words “Evant of Defeull” mean any of the events of default set forth in this
Mongage in the events of default section of this Mortgage. :

Granter, The word “Grantor” means Oskbrooke Homes LLC.

Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebledness.

Gueranty. The word "Guaranty” means the guaranty from Guaranter o Lender, including withaut limitation
a guaranty of gl or part of the Note,

Hamrdous Substances. The words "Hazardous Substances® mesn materials that, because of thelr
quanlity, concentretion or physlcsl, chemical or Infectious characlaristics, may cause or pose 8 presant oF
potantiel hazard to humean health or the environment when Improperly used, treated, stored, disposed of,
gsnerated, manufactured, transporied or otherwise handlad. The words "Hazardous Substances” are used
in their very broadesl sense and Include without Timitation any end sl hazardous or toxic substances,
materizls or waste 8s defined by or lisled under the Environmenta] Laws. The tarm “Hazsrdous
Substances” aiso Includes, without limitation, petroleum and petroleum by-products or sny fraction thersof
snd asbestos,

tmprovements. The word *improvements” means ell existing and future improvements, buildings,
struciures, moblle homes affixed on the Real Property. facililes, sdditions, replacements and other
construction on tha Real Property. :

indebtedness, The word “Indebtedness” mesns all principsl, Interest, and other amounts, costs snd
expenses payable under the Note or Relaled Documents, together with all renewals of, extenslons of,
modifications -of, consolidations of end substitutions for the Note or Relaled Documents and any amounis
expended or advanced by Lender 1o discharge Grentor's obligations or expenses Incurred by Lender 1o
enforcs Grantor's obligations under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. Speclfically, without lfmitation, indebiedness includes all smounts thal may be Indirectly
secured by the Cross-Collateralizallon provision of this Morigage.

Lender. The word “Lender” means CI_TIZENS STATE BANK, its successors and assigns.

- Mortgege. The word "Mortgage™ means this Morigage between Grantor and Lender.

Note. The ward "Note" meana the promissory note deted March 2, 2010, In the original principal amount
of $240,718.40 from Grantor to Lender, together with all renewals of, exienslons of, modifications of,
refinancings of, consolidations of, and substitutions for the promiasory note or agreement, The maturity
date of this Morigage Is March 15, 2013.

Personal Property, The words *parsonal Property” mean all equipment, fixtures, and other artictes of
personal property now or heresfier owned by Grantor, and now or hereafler attached or affixed to the Rest
Property; together with all accessions, perts, end additions to, &l replacemants of, end al! substitutions for,
sny of such proparty; and together with all procaeds (including without limitation all insuranca proceeds
and refunds of premilums) from any sale or other dispésition of the Property.

Property. The word *Proparty® means collectively the Real Property and the Personal Property.

Real Proparty. The words "Real Property” mean the real properly, irilerests end rights, s further described
in this Morigage.

Related Documents. The words *Relaled Documents® mean all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, securily egresments, mortgages, deeds of frust,
security deeds, colisteral mortgages, and all other Instruments, agreements and documents, whether now

and other benefits derived from the Property.

SN ARt T
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. , :

GRANTOR:

OAKBROOKE HOMES LLC
‘15;!!!“",

By: oy . -

K Seabrooke, Manager of Oakbrooke Homes LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
snateor Oed@ howma,
COUNTY OF O‘L\a.wwk

)88

e
Bafore me, the undgrsigned, a Notgry Public In and for the abave County and State, on this b
. day of %M____, 20 ¢, personally eppeared Tom Sesbrooks , Mamber of

Oakbrooke Homes LL.C and Judith K Seabrooke, Manager of Oakbrooks Homes LLC, members or designated
agents of Oakbrooke Homes LLC, to me known to be the ldentical persons who execuled the Mortgage on
behaslf of the limited liability company and acknowledged to me that Tom, Seabrooke , Member of Ozkbrooke
Homes LLC and Judith K Seabrooke, Manager of Oakbrooka Homes LLC, exécuted the same Morigage as thelr
frea Bnd voluntary act and deed, and as the free and voluntary act and deed of sald limited liabliity company,
for the uses and purposes set forth in the Morigage.

Signed the __ £ __dyor M@reA 2000, A
018002 , :Q«_@C :

otary Publle .
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WHEN RECORDED MAILTO:
FIRST NATIONAL BANK & TRUST COMPANY OF WEATHERFORD
MORRISON OFFICE

9\3 PO BOX 177
€ 303 WOOLSEY AVE

MORRISON, OK 73061

SEND TAX NOTICES TO:
FIRST NATIONAL BANK & TRUST COMPANY OF WEATHERFORD
MORRISON OFFICE
POBOX 177
303 WOOLSEY AVE
MORRISON, OK 73061 ] FOR RECORDER'S LY,

ASSIGNMENT OF MORTGA

THIS ASSIGNMENT OF MORTGAGE dated August 1, 2014, is made and execyf¢d
address Is PO BOX 177, 303 WOOLSEY AVE, MORRISON, OK 73061 {referrdd

{referred to below as "Assignae”).
MORTGAGE, Oakbrooke Homes LLC, an Oklahoma Limited Lia g
to Citizens State Bank, the Mortgagee, Mortgages dated May h 2, 2010, (“Mortgages”) which have been

recorded in Oklahoma County, State of Oklahoma, as follows

06-14-2007 Okizhoma County Clerk Documengii
03-29-2010 Okiahoma County Clerk Docu

2 Page 429-430
£3010354920 Book RE11330 Page 535-545

ribed real property located in Oklahoma
County, State of Oklahoma:

Lots Thirty-one {31) through Fogiy- ne {1} in College Park Addition to Oklahoma City, Oklahoma

o-the abGve described Mortgages, together with ail of Assignor’s right, title,
Rte or notes (or other credit agreements) secured by the Mortgages.

20142808011036850
Filing Fes: $13.00

ASHTG

OWLEDGIMENT FOR AN INDIVIDUAL ACTING IN HIS OR HER OWN RIGHT or
RESENTING A CORPORATION, PARTNERSHIP, LLC, etc.

STATEOF OklaYama. . . . ). . o e e s
} ss.
?A):na. COUNTY. )

The foregoing Instrument was acknowledge before me on this __] & day of A\.\%:.,’A—) DM by.

Rick McSwain, President, Citizens State Bank.
:':19‘ "._0
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DEFERRALJEXTENSION AGREEMENT - SIMPLE INTEREST l oerigors
MAKER(S) NAME AND ADDRESS i __LENDER/SECURED PARTY: NAME AND ADDRESS -

Oakbrmke Homes LLC FIRST NATIONAL BANK & TRUST CO

425 NW 11° st. OF WEATHERFORD
Oklahoma City, OK 73103 4611 WEST 8™

STILLWATER, OK 74074

The undersignod Mnker executed the bek:w described Promissory Nots payable to the LendadSawmd Party na«md above

) s _DESCRIPTION OF PROMISSORY.ROTE | ) -
"BATE OF —uo"m"_— NOTE NUMS ~AMOUNT FINANCED ] TOTAL OF PAYMENTE |~ ANNUAL PE| 'R‘ce—m‘As'E‘m‘TE— |~ GRIGINAL MATURITY AND DUE —
03-02-2010 | 51046 240,718.40 300,982.12 | 8.419% OATE OF FNAL PRz
T it IR 03-15-2013

"By the terms of the above dascribed Promissory Note, a payment of principal and finance charge is now due, but the Maker dosires 1o pay finance
charge and to defer In whola or part the payment of principal, The Lender/Secured Party by acceplancs of the finance charge shown balow agrees to
oxtend the Mnmmy and the Due Date of the Final Payment as follows. The obligation evidenced by the Promissory Note s otherwise continued on is
original tarms and is not satisfied or mplaaed by this agreement.

o) Unpaid Principal batance on Note prior to transactions made LOUBY wovieriencreroronranreneasrans vensqnsraressrassnsse WP [¥ARALR T
p} Finance Charge on Nota has been Proviously PAIF L0 ..ot iviivereerereser e et ar e are e ... 08-06-2013
q) Amount of Principal paid 1008y ....cvverareseasisann enrrsrese ser e tieenee et reseennnne ,$0,00

1) Finance Charges pald 100BY ... iveserenisnesirmrssiiannn rerionnsserens menreen $3,488.90

8) Af\&dgiﬁ&n?’ :ﬁmhnz?’m M’C;Iggmgoday to anend Credll Life Insurance ..........$0.00

) .?Edgmf;ng ;rsmium cme‘s pak: ytod_ay fo e:dletgglsablﬁty INBUrENCE .uvvererens $0.00

u) Other Appropriate Additional Charges paid today -.......cveeecvviisneiinnnsssnssien

v) Total Charges and Principal paid today by Maker ........ceesveeerarcas estesnanniteesuens e renretetaseaesatea tenave sere et seeaseens res $1.488.80

i) Financo Chargas on Note now PaIJ 10 ......ueeere i it ee e versnenses

w) Maturity and Due Date of Final Payment now extended 10 ... ceereecervrsnesinsnessenenmeesissse i e e benieen «12-15-2013
¥) Unpaid Princlpal Balance on Note after transactions made t0dBY ..........cwuruicmrercsenssrinnsisnsirans sersressraesses corsemsesnd
m'lu Final Paymont (plus any sccrued unpoid Finsnce Chenys) Z2Lnsg
Y} Next Paymont by MaKer dUB Of .....c.c v veeisicsesnssos cesscsses soraarsresssss sarsssaons rereensererane e s T 10-18-2013
Z)  AmoUnt OF Noxt PAYIMENL «.oiicieuiecveunt et raesaisieerisit sae tes s caeson see ses sneeresereresne sassenton sremsness sorsna eonresanssensns $1,898.40
Maker tequem extansion and continuation of the credh fife and disabliity insurance currently in force at the cost dlsc!oaed abovo (D YES O NO)
Maker agreos to the Finance and other Charges itemlzed above end to the terms of this Deferral Agreement,_Maker alsg g ges receiptof a

copy of this Agreement.
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