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be ignored and Tt claims should be dismissed for potentially violating Section 13(1) of the
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CONCLUSION

As clegrly shown, the Department lacks any admissible evidence whatsoever that Frager
failed to properly account for the CMO transaction. Furthermore, the Department bas done

nothing to sler the fact that O

oma Rule #60:15-3-17 15 an impermi

delegation of

authonity W the SEC under the Oklaboma Constinution. Fi . the Department’s argument that

this procecding would not run afoud of Section 150 of the 1934 Act lacks merit. For these

reasons, Frager's Motion should be granted.
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