STATE OF OKLLAHOMA
DEPARTMENT OF SECURITIES
THE, FIRST NATIONAL CENTER

120 NORTH ROBINSON, SUITE 860

OKLAHOMA CITY, OKLAHOMA 73102 |~ by e
SE Adwtintatrator

In the Matter of:

Geary Securitics, Inc., fka Capital West Securities, Inc.;
Keith D. Geary; Norman Frager; and CEMP, LLC,

Respondents. File No. 09-141
ORDER

This matter having come before the Hearing Officer on the Respondent Frager’s Motion
to Bifurcate and Stay Proceedings Predicated on Federal Claims, the parties having submitted
written arguments on the same and a hearing having been held on the motions on January 24,

2012, and the Hearing Officer having considered said arguments hereby finds:

I That Respondent Frager has failed to provide sufficient justification for
bifurcating the claims alleging violation of rules pertaining to net capital and books and records
requirements from those remaining claims contained in the Enforcement Division

Recommendation;

2. That a consolidated hearing on the allegations against Respondent Frager
contained in the Enforcement Division Recommendation with the remaining allegations against
the Geary Respondents may arguably cause some inconvenience to Respondent Frager, but that
such inconvenience would be more than outweighed by the inconvenience to the remaining
parties and witnesses caused by bifurcating the allegations and proceeding, and further would not

be prejudicial to the rights of Respondent Frager;

3. That Respondent Fraget’s contention that therc exists a ﬁossibility of conflicting
determinations and interpretations of applicable rules adopted by the Securities and Exchange
Commission and FINRA pertaining to net capital and books and records tequirements as
between FINRA and this State proceeding is too speculative so as to justify a stay of the State

proceeding regarding the Department’s claims against Respondent Frager.




Accordingly, it is ordered that the Respondent Frager’s Motion to Bifurcate and Stay
Proceedings Predicated on Federal Claims is hereby DENIED.

Dated this 3 | i day of January, 2012.
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Bruce R. Kohl
Hearing Officer




CERTIFICATE OF SERVICE

The undersigned hereby certifies that on this st day of February, 2012, a true and correct copy of
the above and foregoing Order was emailed and mailed, with postage prepaid, to:

Mr. Bruce R. Kohl

201 Camino del Norte
Santa Fe, NM 87501
Bruce.kohl09@gmail.com
Hearing Officer

Joe M. Hampton, Esq.

Amy J. Pierce, Esq.

A. Ainslie Stanford I, Esq.

Corbyn Hampton, PLLC

211 N Robinson Ste 1910

Oldahoma City, OK 73102

JHampton@Corbynhampton.com

Attorney for Respondents Geary Securities, Inc., Keith D. Geary,
and CEMP, LLC

Donald A. Pape, Esq.
Donald A. Pape, PC
401 W. Main, Suite 440
Norman, OK 73069
don(@dapape.com

and

Susan E. Bryant

Bryant Law

PO Box 596

Camden, ME 04843
sbryant@bryantlawgroup.com

Attorneys for Respondent Norman Frager

Emailed only to:

Melanie Hall
mbhall(@securities.ok.gov

and

Terra Shamas Bonnell
thonnell@securities.ok. gov
Attorneys for Department
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Brenda London, Paralegal




