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Respondent. , ODS File 19-008

FINAL ORDER

The Administrator of the Oklahoma Department of Securities (‘Department”)
issues this Final Order against Herbert H. Hafen (“Respondent”), pursuant to
Section 1-411 of the Oklahoma Uniform Securities Act of 2004 (“Act”), Okla. Stat. tit.
71, §§ 1-101 through 1-701 (2011 and Supp. 2019). :

Findings of Fact

_ 1. On December 30, 2019, the Enforcement Division of the Department
filed, with ' the Administrator, an Enforcement Division Recommendation
(“Recommendation”) in support of the issuance of an order barring Respondent
from registration under the Act in any capacity and from association with any broker-
dealer or investment adviser registered under the Act.

s On December 30, 2019, the Administrator issued a Notice of
Opportunity for Hearing in accordance with 660:2-9-1 of the Rules of the Oklahoma
Securities Commission and the Administrator of the Department of Securities
(effective November 1, 2018) (“Rules”) and Section 1-411 of the Act. In the notice,
Respondent was advised of his right to request a hearing and his obligation to file an
answer to the Recommendation within fifteen (15) days after service of the notice.
Respondent was further advised in the notice that failure to file an answer and
request for hearing in compliance with 660:2-9-2 of the Rules would result in the
issuance of an order barring Respondent from registration under the Act in any
capacity and from association with any broker-dealer or investment adviser

registered under the Act.

3. On December 30, 2019, the Administrator also issued a Notice of Service
on the Administrator and Affidavit of Compliance in which she attested that a copy












